Qa8 NISIvUSSND

VN 1 UNUINDBIRUIHITNINNITINY

ﬁ']vligoq@ (Profit Maximization) ﬁﬁﬁaﬁommﬁmmnﬁmﬁuﬁg‘iﬁamminﬁwmmvﬁ
Lﬂumﬂ%ﬂ%wmﬂsﬁﬁagaﬂw'@j&lmu’lnﬁqﬂ LﬁmLwiLﬂ’mmmznguvl,&iﬁﬁﬁdﬁamsmnu
luaummLﬁaqsﬁaﬁaanWiLﬁunuLﬁu Lﬁﬂ@‘i%ﬁ%ﬁﬂﬁ"[ﬁﬂﬂ@ammuﬁmjﬁaﬁugaﬁq@ A
ﬁaﬁag@q@ (Wealth Maximization) LﬂuLﬂwmﬂ“?]:m”'mn’j'lLﬂ’mmmﬁaﬁﬂigaq@ IR
giﬁﬁ]ﬁu‘]mmmﬁaaﬁ”ﬂaﬁﬂsgdﬁqmﬁa Tidesdnitsdsmssonansuunuliiiufiiiwela
fwuIu e NamauLmu“?iQﬁaﬁmzvlﬁ%'uﬁfuﬁaﬁﬁvliqw%@iaﬁu (Earning per Share)
Qﬁaﬁm:"lﬁ%fuﬁwmvlwiaﬁmfiagiﬁaﬁﬁﬂimuﬁmﬁamﬂmﬁ@mmﬁa UAZLEIAUDIRIN

A 2V o ' a v
LN Nluﬂu’]ﬂ@lﬁlﬂ@]ﬂizﬂ’]ﬂm H| Lﬁu'ﬂuwa(ﬂ aVéu

;ﬂ”u’%mimiﬁuqﬂlmimiﬁmwj?mm“ﬁﬁmzy‘l,ul,%;aw IMILIWIaIsnT iialdasdns
pasnmadszruanuiSalumsuinnu wihfivesmsmsmaiiuiddsznandn wind
vﬁugmslum'su%m‘iﬁamiﬁ;ﬂﬂ uazwiAicududmiy HUIMINIEU MILImImItuiinng
ﬁwmmué’ﬂwmmazm’;waamiﬂizﬂauqsﬁaév'amiaﬁ@ Lﬁaﬁnwmzﬂuadqiﬁmazmaz
wiedaxlumshgsfan/fsuulasly psieafaRadgmnsdulug g 4u Sevhlsiununues
Ennaiiufiazdassmmadudasuudadlushs wihfituguiaznaniduiddunig
ﬁa:ﬁaaﬁﬂuaﬁmLLa:‘Luﬂaqﬁuﬁﬁmaﬂﬁﬁﬁﬁuagji wihfirasnssimnsiwnfivadas
Aumsugmidunuanlilslugsia ﬁu%uwﬂﬁaQu’%msmiﬁmﬁada‘fﬁammé’uﬁuﬁﬁu
WARIIUN A9 9 adeldszinTamw ﬁu'aﬁLﬂuLmé\‘njﬁuLLa:LLmﬁﬂmﬁunu ARDAIWNIT
a@mmm@nuamam‘iwmua Lif'iaQu’%mn’?mﬁf@mL'Tmnumvl@i’uﬁa ;ju’%mﬁmsﬁuﬁﬂﬁwﬁ

dasInliinsltdunuetnidundauaziUssininngsga laamsfasanduialy



sanululassnislndniaaanulundnnindednag 'ea"wL‘fluﬁaagLLaslﬁmiamuﬂvfuﬁﬁﬂ"h@j”uﬁu
mmLéﬂaLLa:ﬁunuﬁWﬁunuﬁvfnm Aazthlimaasmuludiudieg ﬁ;ﬂlaﬁmﬁlwﬁu Rl
intu wazifledinlsazawliud duinimadufazhnfiasanulounelumsdduiuwne
LﬁaLflummauLquQﬁaﬁuﬁnmmﬁw‘f'sm Wanmufsnnuidysmatimnisiu
Iuﬁuﬁugmuﬁa ;ju‘%mimiﬁuaumnﬂuasi’mﬁloﬁazﬁaammfagaLﬁmﬁﬂummaa
m‘su’%mﬂﬁasl,ﬁmiu’%mimiﬁuﬁmﬁ@ﬁi:?m%mwgoqﬂ %amﬁﬂﬁ@iwaﬂ Tudsznaudae

miu’%milﬁmﬁa‘giﬁﬂﬁpjﬁaﬁummm LLa:LﬁagiﬁaLﬁﬂmmﬁumumamsﬁm

szuudayamuUNsRaIA (Marketing Information System) lugnusfiguatfisniuszundeya

HuimansSuenrazdhfidusalumamvszuodeyamedunsnain Tasdh st

U

o v

A BNUNINFUNMIAaIn ansasdayaniumnaafisidy aun

1. doyaLAEITgATIMNITNUALARIA

v ' '

. MFILATZVignAn WARNSNRHN

EY)

. deayaifuafumasdiafidneet (Order Backlog)

U

. dayansduuey

. dayamsAuduALasiuAtngm

. FLUUMS A RIUAA LA AATIANRUAN

. FaNan1sBenLAULISY

U

Y EnIRila I

e
o s

=28

e

[N

2

3

4

5

6. FLULUNAMDULNUNINIIUDNEY
7

8

9 Al

0

e

10. dayaliennuenyvevgndl

STUUBDYAAWNIIHAA (Production Information System) szuufayasuniiniaf
QU’%mimsL’ﬁumw:ﬁmuémlumsﬁ@um 1@un sTuunsaade STULMTILATIEA MRUEVY
i:uumiu’%mﬁ@q JTUUMTUIRITRUAAIARS LLaxizuumimuqmﬁaﬂauﬁ’] i:uuﬁaga

ﬁﬁuﬁunu (Costing Information System)

sruudayafiguiminduaziamnuiudwind ldud szuudyddunu szuuns

Aadunusasnuudazdu szuunsiasnsdladplduddunumndadiuedns g ssuumséa

2

AWNUUBIRWAT (Product Costing) Lm:s:uugusﬁuﬁmau (Responsibility Centers)

9



a o

mMymnuauloLIuazMININHRNAYNT Lﬂu%umaumsmaLquﬁéwmy,mw%'U'ﬁqsﬁa
ualng i:llllﬂ’li'ndLLN%LLa::ﬂ'JlIQ:J"lladlg‘iﬁﬁ]“ﬂu’lﬂlﬁfy;ﬂ?%ﬁdLLﬁ’i’]ﬂ’J’lN%ﬁJﬁ@l‘ﬁaUd’mlﬁty
andluszuumsmaumsdiinnuaudng mssnilunmounusiunitadsidyann
damarananagns msmanaqﬂfﬁ@umww snenuiesinligsiennalvgdasuleldlas
ndunaiurionnuiuingsnia (FIANE9INTZULITNT) (if'fmﬁmmvl,%ial,w;msﬂi
NMEUINEBN ARDAIUFLYS LLa:uaamﬁadmuﬁa:@‘hLﬁug'sﬁaﬂﬁnﬁtg‘juﬁm flauginasdns
azflanududouann uimrsudldluannuasendns g wsiu nsdifidanudndudes
Waswisnanudasiinafmslaoiud daiu MIIUNUNAENFINTUNIINTININNL
ieanuasasduaznsiianufaniislng saedlduslonionnmsiugsfivwmalng 3

o,

5:uunﬂiﬁ1muﬁ§<ﬂqmLwivl&iﬁhfﬁ LLazéT\‘immsmﬁuﬁavl@Tasmiml,fnéhﬂmmwauwunaqm
e‘ﬁaﬁﬁammmamiamw%ai’]tym‘l,uﬁqsﬁa LLa:LﬁaﬂIamaﬂ?u%umﬂmsmiwﬁmmﬁwﬁzy
Wodla wazmsazdifiuniauduasuaingls %Wﬂﬁﬂzywﬁﬁaiaﬂﬂaﬁﬁﬂﬁty azrldiie
mnﬂ’éz‘lsuuﬂmuiummmzﬁﬂmaﬁéwﬁty MINUNUNAEN T UM TETUTZUINMTNIUHY
AR WANUNG Lﬁaiﬁqiﬁaﬁmmﬁwmﬁﬂm:m:mLLa:VL;iﬁ'\Lﬁ@miﬂ@]wmmu
Urzsudgmiluszazeny mynsununagnidududaslsdoyaussonuimiunn dod
Aenzitoyadoundiuazdasmanziudoyasdisnin LLa:éTd’ime:ﬁﬁ;ﬂdauﬁﬁmwm?}miﬁa
anuldusinan 6’1’%@QU'%msmsLTma:LﬂuguﬁnmﬁagaL%dwﬁagLLﬁa

AITNINTIN
1. Mlsgnidariu
2. Quilunadarin

3. NMaAadavL
@‘T’]umiu'%vﬁ13%’@1msn’m’ﬁuua:mm’%mﬁﬂmii:uuﬁagﬁlaLLa:msﬂ‘i:mawaﬁaga

vl,aju',’mmu Lﬁaumﬂ;jﬁaﬁm:"lﬁ%fuwa@ammulugﬂﬁuﬂuwa Lwiﬁﬂ"l;iqﬂ%@iaﬁu Qﬁa
ﬁu"[&ivl@i’%fu LL@iazLLamL'ﬂuﬁmﬂﬁwaﬁwmmﬂizﬁ‘h‘ﬂﬂizmmuﬁwvljm’m"qu



UNA 2 MFILATISAILNITINU

DATIEIUEIUN WAL WAL
DAMFIBIUNUAYWLT
9AMINYUVDIFUA
é’mwmw&;ummgn%ﬁ
sepznmlwmaiuwil

sruzIa MITBEUA
Faraaninlsiudn
danaduinligns
é’mwdau@”umamantﬁmiw
SaMEIR ARG I UVDILI1 V04

DAMEIBIWNURY WAL
SaNEmURUNURYILT
é“mwmim;ummgﬂ%ﬁ
DATIMINYUVITUAAIATD
damaurinligns
JATINAABUUNUIINITURINY

DATIEIUEIU WAL WAL
DATIEIUETUN WAL LT
é’mwmsmwmadgﬂﬁﬁ
srozmlum i
DATINIRYUYDITUA
F2HZIN NIV EUMN

ALade
2.10
1.10
2.40
3.90

96.00

146.00
36.00
10.00

1.80
0.95

Funuiea
2.89
1.93
0.83
0.63

20.00
2.56

2. lasadunu innzvliganlignius: ROI aaas

2.26
1.01
9.75
37.42
6.34
57.57

UIEN
2.28
1.22
6.66
2.74

133.21

54.80
30.00
1.50
1.40
1.30

Funulnal
3.96
0.99
0.94
0.71
8.00
1.00

i
i
A9

o)
e A oJe
2 25



2. FMWARAIA TANUEINITATITE I IT I EU b a Lﬁmmnﬁmsu’%mign%ﬁua:ﬁuﬁﬂﬁﬁ

3. ALade
Fandmilsiududasenany 29.57 34.80 %
é’mﬂmuﬁﬂiqw?ﬁﬁiaﬂamm 6.10 7.65 %
DATNNDUUNUIINATAING 10.86 11.30 %
é’@mmsmwaaﬁuﬁwﬁ 1.78 2.21 as

Fanwan &J’]ﬁﬂluﬂ’]i‘ﬁ? ﬁ’]vl,‘i LRZNAADULNUaENINALARY

¥

4. gafUnLEU 51.68 48.20 %
é’mwzhwﬁamw:mwiaL‘fmnmwzma 36.76 46.00 %
5. nsnANAITavAenidy 4.25

6. qmwma’aaﬁ ANNRINIIDYA b anINfLaaY

wiFnaenIEuseIny danuduatasaanidsgs

1. é’@mﬁmﬁunuwguﬁﬂu 1.75 LN
2. é’@md’mﬁmnum&uﬁa 1.00 L¥in
3. SansuniaudasInI e 116.67 %
4. é’m’mﬁwmaagﬂﬁﬁ 1.38 as
5. szzanluwmaiuwil 265.45 o1
6. é’mwmimgumaaauﬁﬁ 1.22 ass
7. é’mwmwuqumaa%uw%fwﬁ 0.85 as
8. danduiilignd 17.27 %
9. AATINAABUUNKIMNNITIINY 84.62 %
10. damilsnnmsdfiuann 27.27 %

11. é’@md’mmmﬁmsm@amﬁmhs 15.00



DANFIBIWNURY WAL
DATIEIUEIUNUAY LT
sepznanlumsfuwil

00T IRYUVBIFUA

SaNFIUnIEL
Sandmanuausalunsingaaniie
SATIHANDLUNWA e
é’mwa@]ammumﬂﬁﬂsqﬂ%
ATIHANDLUNWINNRUNTNE

gnwasasiasnInALaaY
maAuRimunidLads
LS TARIANINALaaY
finiauunnitdiads

v lsldtesnineais

00T IRYUVBIFUAT
5’@13’m’1wgmaagﬂ%ﬁ
sepznmlwmaiuwil

srozna lumsvoium

SAFIURIEL
é’mwdm%ﬁ%mw:m's@iaL'Eunm:s:m's
DAMAIBIUNUAYWLT
DAMFIBIWNURY WAL
Samndniaude FunIwe

DATINTRY U IRUNINE
Fainlsinen

danrinlagns
DATINANDUUNKIINNNTAING

é’mwmmﬁumamamﬁ gang

UIEN
2.26
1.01

37.44
6.34
51.69
3.30
29.57
5.28
9.41

UIEN
2.74
6.09
60.00
120.00
0.43
0.26
1.50
3.33
0.43
1.30
45.00
39.49
68.70
15.02

fiady
3.10
1.50
33.00
6.05
48.20
5.50
34.80
7.65
11.30

aLafe

6.00
8.00
45.00
60.00
0.27
0.30
2.01
2.67
0.28
1.00
46.00
35.00
40.00
10.17

i
i

a34
%

%

%

e D D
S iee ghee

LN
LN
¥
¥
LN
ass
%
%
%



2. FAIWAEDIG FINITDTITIVATL NI

FAWRRFUIaEN AL

ANURINNIDTIzAanD a8

U38N

sewzlunsiiunih 93.02 T
Uz bNNTTLERM 98.09 T
DRI IRYUVBIFUA 3.67 a4
é’m’mﬂiwumaagﬂﬁﬁ 3.87 a54
v A o« & |4
0AINMIRYUVBIFUNING 0.69 34
HEABLUNUIINMIAIN Y 3.45 %
AATNRIURILF 50.00 %
daTaIni s udn 20.69 %
é’mmamammu@ia;jﬁaﬁu 69.05 %
é’m'lmuﬁmnumuﬁw 1.78 i
é’mwmwﬁunum;lwﬁn 0.89 i
ANMNFNTATTZ 5.83

o A .
whEuszzeNdIuNuIzuzIN 0.36 Vi
> 1 d‘yﬂ 1 1 U
AATFIWAUFUGDFINVDILINVDI 1.00 %

danaurinligns 5.00 %



unii 8 NMIUIVITINUNUBRULRBY

Bununywies AN L‘?m"quﬁtqiﬁaﬁagLWQIﬂuﬁaﬂSiuﬂﬂsﬁwLﬁumuﬂﬂaﬂizﬁ‘iﬁu
2895378 AWlALA MITORWAINITNY NITIA MEIN8 I WAITELTARITY NITINUTITLTINRG

AIVIOFUAT ﬂ’ﬁ%’ﬂﬁﬁ:lﬁmmgﬂ%ﬁnﬁﬁﬁ

'uIﬂmmmmmsu’%mﬂ’fmnwguﬁw Lﬁa@Tmmimmﬁaﬂ%mmﬁmnumuﬁﬂmfw
NNWIDUBY G‘féaﬁ%uagjiﬁuﬂszm‘nmaaqsﬁadnﬂuq‘sﬁaé’nwmﬂﬂ ﬁ'n,ﬂuqsﬁaﬁ%aauﬁ’]m
278 MIVTATEWNUAYWADUAD MIVBFUM MyBasui asanandenlumite uas
mynsndudnganrieSudomaszazaala ﬁauqiﬁaﬁNﬁ@?mﬁ']Lﬁ'amw%aq@mmsm
MINae MIImIRunuwy sk lunmInsdunuimiumaesouiagiy Maesoy
W399% wazMstesenAnlFesane 9 tRanInaaRuA

SUNUAYWILUTI PRHRR Lﬁunuﬁqiﬁﬂ%mnﬂu%uw%’wﬁﬁazm&;wammﬂu
Guaalaneluniied wianilsseuszoznmdifineu nianandniunisde L’3u1qw7i1°ﬁ
amuﬁuw%‘wﬁ%quﬁﬂu Ieun Guan nannSwsRaaadasns ;ﬂﬂ%f‘:ua:’ﬁuﬁﬁmmﬁa o oh)
ﬁunuludaum%ﬁaﬁuﬂ%fwﬂ’maluﬁﬂum';ma:%uﬂ%fwﬁﬁguﬁuu"?}"amﬂ

a

Lﬁuﬂu%yuL’imuqﬂ% YRl mmwm@ms:%iw’ﬁuw%'wﬁmguﬁﬂuﬁu%ﬁau%uuﬁzm,

q

d’mﬁl*’ffﬁunumn LAS L’fm'qm: HE13kk)

Qu%wﬁﬁunumguﬁzmmnﬁfuﬁ”'{lﬂ%mmua:dmﬂi:ﬂaumaa'ﬁuw%’wﬁﬁquﬁﬂu U
%ﬂﬁ@mm:ijauﬁwU"’mguﬁﬂuﬁuwﬁﬁuﬁguﬁr_lu'j'lm'mzl,ﬂuaﬁ"mvl‘s 9z ldiany
ARBIFY flanuidesd uasdimlsluszauiinela avsfinsasaseudandiudununauwion
é”mﬁﬁ'suauﬂ%wﬂmuﬁUumiatzsmms LA S ATEIUHARDULNIINNEUNSNS LRBRAMUNE
miu’%mslﬁunumwﬁﬂ‘mfﬁé'm'l&hué’andnﬁmuﬁﬁmuw%a"t&i RS DU
madLL@ia:uﬁw:ﬁmwmmﬂ@mﬁu%ua%iﬁuﬁa%’mm6] laun U9z1nn1899379 wlaunems
ALY 880278 UAZMIUIITY TINLTANIAEIABLAz WAL anvaziitfTanas
ﬁunu%gwf’mu@mﬁu s=dnanTznudesAwasasuazinlsosRam st deiss luns
S adununyuwion Sedaafinsaniailadaeng 9 FINTINANTENUAENTNAS S
waz lsene



1. Uszianaavgsia

ganasndszianiu dandieemItununyuilsusnu wsnzgsnausiaz
Uszimasiiiimamsiu lnegsfiagaavnssnuazgsfaay fuu
TiiasAnszozeanigsiadan deiu Suyumsuidsuluanin
gnvildangeni uenand dudianudniulumsiedudavmvdags
NIE LU §3099AEMNTIN NINER gINadas gItadUan dudu

2. wlpunalunisandiu
VUBNGINT

gataisdunulasfinsmedutuan dendasmsSunumuBo
Avaniamsiifinseeiuduide wu diemsmeiutiuidelaed
szuzalunsiiumi 30 u veawuiade 100 vty Avsnsany
31 vwluduid 100 v ezifuduanldsn 30 Judhevih dniu 1y
yuiidesnsasmulugnui ez 100 gau 30 Wiy 3,000 v1n Tu
mmzﬁﬁf\zmiﬁmﬂL‘fluLﬁuamﬁmmmﬁumnﬂugﬂwﬁﬁmdﬂ

3. UBAYUVBNGINT

fansfifiveamssnniSuuvyudsuif v lildnngu veilay

'
a

famsdevasulududmuasgnuiliingu uasdmdufanisfidnsme

¥
=1

Juggma Wuawmulududuazgnuiiazwasuudasllamggnia
21ONUATNE

2WATNIAHUIU

WIIM I

WITNTN U

WITNIIUFS

FununywIsuwgns

dansuilignidesanuns

= 100 + 40
= 140 W

= 150 + 90
= 240 W%

= 30 +45-20
= 5574

= 45+ 15— 40
= 20 W%

25X1 25X2
245,800 U 237,000 U
5.65% 2.20%




10.

10

USEN By MR USEN d89 AR
é’@mmm’fmnum;luﬁﬂu 1.99 L¥in 1.40 L¥n

FATFIBFUNTNIRNINARDY 1.49 ¥ 1.20 L7

UNN 4 ﬂ’]iﬂ%ﬂﬂﬁlﬁ‘uaﬂLL@%ﬁﬁﬂ‘W%’Won‘[uﬂ?'lﬁdél’ﬂ\‘]ﬂ’ﬁfﬂﬂ\‘]ﬂ@’]ﬂ

Wuaa (Cash) nuBhs ﬁua@’luﬁaLLa:L'?Jumﬂﬁmm'mﬂﬂi:mﬂ we TINEUENN
Uszinniidasinswdofuszoznmduwimualy Guaaluforiads Guwiony sudes e
AFadlendn Feduns aWduassIes wazsIN A R PR HGRE ISR N R b
Aamamansain llging lduiidasms iu sudas widswnsndol assaaudsiilngifios
FuGuan 1w Sukhnifiedon Wudu Susadudunindanmwases uslineliifaseld
WDudatdn ﬁqiﬁﬁ]ﬁqﬁaLﬁuaﬂvlﬂuaiﬁuauﬁ@‘iwﬁq@wh“?ifa"wLﬂuz%m%'umsﬁnﬁuqsﬁﬁ] Hasnwn
anwasasilussaufmanzay wasdaassdndiiinanusniuisonadosnmslsluamen
luamulunannindluanudaniszasaaa Zoldnanouunuing uannduninniwey
fnsassApduasdufidosnsvasaae ﬁaﬁtﬁalﬁsawﬁumﬁgiﬁ%Lﬁu%'ﬂmvlfs”ﬁdmm@
ﬂ:Lugava@Tﬁuﬁ Gati ﬁ‘hmulfﬁuamaaqsﬁaﬁﬁu%’nmﬁ SR nuUAIUaZLANFATIIN
Srunileinvuain dufinansznuildsunnduamuluninnindluanudainsves
amaasuei deiilae

1. Suan vanedy sues wiswneval uasieillndAoviuse Sldun Wudinswias

Ysznida uazUssumiinoulddianavonn dusu

'
& a

2. nannindluanudosniszesnan nuneiy ndnmswdigsieaulussazau fan

Wevden sansawfsusmwiduiSusaaldiiluyarmifuazuiueu

Bwaaday wduaaludmiwiimanzauiiwiunit Amaassulidwiudnltdns
o ! s { a z s o a a 1 U U 1 tﬂl Yo >
Fuwnldanninfifetunoiulunsduiugia u dusaud dwnue duesaslidin
nwidng weng 1dudu GusadasilanfvueniifvdiminiiaTagdszasdillasianis

gi tﬁl Sl Y Sl I3 s a v tﬂl a [ = =3
LPNINCREThTD Llla&lﬂ'ﬁl?jﬁ]’]Uﬁ]$&lﬂ’]§Lﬂ‘U1‘ULﬁiﬁ]iumuﬁﬁﬁw‘l’) LUBLWNWRAUBYLNBUNANG NI



11

a . = o a . Aa & v a & a v a
InTnuFanaunwliasuausiinaatesnd wazluigSasuBuniruanazaurel iRzl
o > =3 > = a 1 a o v > a &) [l a a a
muhandufinasigddely Busadaslawildnsdanmsduwaaiullagefidszdniamw
Iwanuszadinlunislding LLazmmsnmuqmwumﬁimﬁlﬁw’ﬁmﬂuﬂsza‘h UauATI LA

WEARZATITIWINS WL NINTIN

Guaaluile Usznouds GuaaildannmimelsziiuuszGunan wu suiasly
@nnIamsg tudn %aa:ﬁmﬂﬁayﬁuagiﬁ'uﬂi:l,ﬂml,azmmmaaqsﬁa Fuddananadad
fGuneunnnihwiddmnolududedusulng wieluidoianasan wiesu
Fedumsinednrznil Susalufodusuiliinanouunwas S9arsliSwinfisuiin o
ﬁﬂﬁa@mmL%flmmﬂmsgzyLﬁyimmwwzmiﬂm Auaalufioszdasdmuirhnowaimn
SuiReanlwindawinfisiu p3falng 9 1w Huddnswnalng enaldeanssiusmens
TWanSurdnSuaafisanud ﬁqsﬁwm@Lﬁﬂmﬁ]ﬁﬁamﬂmﬁ'uﬁmmﬂﬁﬁmiﬁ']L‘Euammﬂvlﬁ
PAILRNIW Lfiaﬁmmswq@ﬁwrrml,ﬁ’s (e

{ AI v g v 04 L le k3
muﬁanﬁauwuNammmuslmgwu‘l@ miamulumnmw ET"H’]ﬂi’]’Jﬂ’iZﬂE]U@’JU

1. anasssszauasuda Wl wu narinduiusumamndsdgUuuusieg foiduns
paNITELRU Andenauine aanidann

¥
=

2. anansszpzauisufield Wusnaslusaindu dogldosulidiiu 1 U Feane
wWasudald Wy MmSuads Mo lESu Muandu asarswdad
3. asIEIvil 1wy udeeeizuna SFiamie viiegsianiduuisnamsu daemuasing

Tasananafueing deswfsuiionouasuivuala

a a v

4. ATIENTNU LBU FULYINENS uansity

q

5. MDBRWUIBNNENUTIN (Luunawuiln)

mIsanulunannindudazisznm m’sﬁmsmL‘f}m@mmﬁmmﬂmmmuﬂsxﬂauﬁaU
Lf‘iaamﬂﬁé’ﬂﬁwﬁnﬂﬂszmﬂﬁmmL‘é’lmmaamigzﬁﬁﬁuﬁuuamamﬁm ANULELITINT
Wasnannanaauingarildsaimieli Lm:ga@hmﬁﬂmmaaarjw% ULAZANNLEDY
Asarudanaenidsluasnanssu f’f%unJ‘Ez;U%LLﬂaa%um"LajLmuauuazﬁwa@iagammwms
mﬂﬁaamwwﬂmwmﬂummﬁﬂanLﬁﬂﬁavlana YAAIATIENTIZAAN



12

dsznavany

1. womssufunuemuund Tunseiifiunueevgsialasig T gsfadiudos
fssuuarneieiindu sufiwavi il Suassudiuaziseanaasana 1wy
nsEsRuA M3edud mathazvil Sedudounazaie SeAuniwdonas
Husu fhgsialadlSuaasuidiuiuiuinn viswnfuduaedidesinueanasen
waud gafeflidndudevioSuanly maunsniduaasudhanildaels wilay
MlUud g3ialiaansaioduSuaasudn iwefituSuine uazmsmidunuas
Unfwevgsiafanifudesiinsldane Suivetmanidolild Tasawzags
wsUszhideiAnduniuou dedu 33iedsifusioeio Suaaly

2. WinUsaadsnnmafinnalife gsfedaSuanlidmivanudniulusuantiay
fovldduan dwdunaannisneinsalrismanziuduaniudiuaziiugadie
pantuey awAnuEevsavanuliuiuey F5ivenadesUstauiigwmens
Wufimalids uazdesnslyasduinnivazsiduanuss Ul sy msdangaeu
TiTvis? viwion sy

3. Wieifvrinlagsia Foluanlimumanail Aileanuadosissgsiafiasyinig
asuldviuifieflonmafiezamuludunswsinanouunugeq 16 einaziindu
Toefdnlunlavusviowimiu 1wy mehmariagivezanasiaasilusuien
sulndil gsfefruiuanlidmsudotngau

MATHFUFaTUEN fUImTnITnsuazinaiiagig g mlﬂumiﬁﬂﬁﬁumﬁgnﬁﬂ
'vﬁa§ﬂ%1’ivl@1”ajﬁmﬂﬁﬁ:lﬁﬁqﬁﬁfaLﬁﬁﬁfﬂﬂﬁm%%‘u Tasmsaannusdwasnandildluszniiens
A Lﬁumuvl,ﬂimﬁﬁt,l,a:ﬂ'm'%mLﬁmﬁumm%ﬂmﬁ%’umﬂgﬂﬁﬂ RS L'?mamﬁw‘ﬁuﬁgiﬁa}
s lWlslariu nszzaaiiuaadisean psfadududesnivaumsinodulaoneea
flzdnoBudrszniiniesnoanldiieig 9 Wfﬁqmﬁazmmmﬁﬂﬁ FafeUsrauiuitise
Lfma@]Lﬁﬁa:ﬁwlﬁﬁqiﬁ%ﬁﬁumagjisl,uﬁal,ﬁu%u ﬁﬂﬁﬁqiﬁﬁ]ﬁmmmaa&’m’mmilﬁumnﬁﬁu



13

1. anuvipasielu
a_ o o &
nsRnTATNIEril

TomangidnasAinintrszaonidouasldfiubusiu ndnnindidlena

Andndrsenilad gasutaniinnuidssisniensiugs ganfeens

9 Ay
sasfonansuunmMIauluianiigeiu dumdnninduey
sq1afe mduads Wi delifianaudseisanmiaiadisewil
fazlinamauunudauinenn fofu wguazesnsfiansanidonamu
Tundnnsngsneg ofumaiieuifisussninanudssiolunsfiage

FrsenilzomannIngAunanau unUIINNTAIU

2. ANNANDIA 1
nsd0ae

anuansaifasulunanniwdazdsunannswd i iuSuaald Tay
dovRasaniviudunauasnasesnswdsundnning doswdsu
Fuduanldluyadiimalduiusuwe anmslunasudu nanning
fifianuadoeilumstemsge shrwanauunuazsnimanningd
femuasesilumsgenes Tumsfinsaniienamulundnning
g SudavilFoufisusswinmnasseilunst e fUKaRBU LI

Aazldannundnnswediiuy

3. 2y unANNING

fmuanasosmsldauiuasmulundnning Seddruduiug iy
anudnsAslunswasuudasyamveiSuasulundnning uaz
damaonidedaidunanouuwuanmsamulundnniwifug nan
fa winnswdifiongBesnuiu yamvevSuasulundnnindiile
nanzldduuazdnneanidofswdsuuasnn wansuunuzowman
ningfazdevgenn sniulunsdifieaisamasnidelunanounan
qzsaviniu Jeesifoenamulundnvingilinanouunussoman
nIngszazemniisspsuETtsunaT dou §3Ren19atwa
Uszlminnnswisuuasdanneniislusmnenld Tasnissenns
‘1/1é’ﬂw%fwﬂriau%ﬁqﬁmuma\'imwﬁﬂw%fwﬂuiﬂmmmmﬁ%uﬁ ave
munsiwasuuasavdasiaenide




14

UNA 5 NI LLRUNIINITLNU

1.
VUL N LAY

P FUA
WIBEA 35%
NMeLde 65%
60% (RANLADUDY
40% 2 LApUNRANLADUNY
FINTVIUNNNTDY
Teudug
FINNUNATY

YUUsSINNUaAINY

Fode

F13de
TIIUEATIBAT D FUA
WuLfau

s

Aasanllng

AL

ATz nuAY
FINUEATNE

NW.8.
5,876,000
656,600

D.A.
2,002,000
700,700

N.A.
2,010,000
703,500

n.w.
2,000,000
700,000

N.A.
1,992,000
697,200

LB
2,522,000
882,700

1,219,400

1,301,300
731,640

1,306,500
780,780
487,760

1,300,000
783,900
520,520

1,294,800
780,000
522,600

1,639,300
776,880
520,000

656,600
500,000

1,432,340
500,000

1,972,040
2,500,000

2,004,420
500,000

1,999,800
500,000

2,179,580
2,300,000

1,156,600

1,932,340

4,472,040

2,504,420

2,499,800

4,479,580

W.8.
1,313,200
1,313,200

D.A.
1,401,000
1,401,400

N.A.
1,407,000
1,407,000

n.w.
1,400,000
1,400,000

N.A.
1,394,400
1,394,400

LN.8.
1,765,400
1,765,400

1,313,200
1,500,000

12,000,000
5,000,000
600,000

1,401,400
1,500,000

12,000,000
5,000,000
600,000

1,407,000
1,500,000

12,000,000
5,000,000
600,000

1,400,000
1,500,000
809,000
12,000,000
5,000,000
600,000

1,394,400
1,500,000

12,000,000
5,000,000
600,000

1,765,400
1,500,000

12,000,000
5,000,000
600,000

20,413,200

20,501,400

20,507,000

21,300,000

20,494,400

20,865,400
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WUNASY

#n NuanINe

WNUEAAILARD

170 SUKAFUIIA

FINWUEA

%N WUEATUAD

WUaA21a (LNY)

ulounedu]

f
gu

Wug

aondeidug

F15LNUY

U

NuaaUauean

Nufazau

2.

VUUSZNIUNITHAR

mheiiszanuns
120 FUAIANIARDUA18IA
FuuduUTiFeIng

%N fUAANURBAUNIA

FIUIURUATNINAR

Juyssanuns@aingau

UIUAUIBNNER
TagAvildsemie

PUITNYAUNNIATINADINTG
vIn Ingivdaneein
PUIUINYAVNADINTT

Win TngAvAuIA

IUTngAUNADIED
AunuIngAuaavlae
LT auEe TIngnIense
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3.0 .. {.a. LB,
4,472,040 2,504,420 2,499,800 4,479,580
20,507,000 21,300,000 20,494,400 20,865,400
-16,034,960 -18,795,580 -17,994,600 -16,385,820
1,000,000 20,000,000 20,000,000 20,000,000
-15,034,960 1,204,420 2,005,400 3,614,180
20,000,000 20,000,000 20,000,000 20,000,000
-35,034,960 -18,795,580 -17,994,600 -16,385,820
-35,034,960 18,795,580 17,994,600 16,385,820
20,000,000 20,000,000 20,000,000 20,000,000
35,034,960 53,830,540 71,825,140 88,210,960

4.0, .. 3.0

15,000 30,000 45,000

4,800

19,800 30,000 45,000

6,000 9,000 0

13,800 21,000 45,000

3.0 N, d.a.

13,800 21,000 35,000

2 2 2

27,600 42,000 70,000

6,300 10,500 0

33,900 52,500 70,000

13,680 10,500 0

20,220 42,000 70,000

80 80 80

1,617,600 3,360,000 5,600,000
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YULsEHIUNUEATY

WA .A. 3.0 .. d.a. L8,
P18RUA 300,000 380,000| 420,000 390,000 400,000 410,000
20% Suifiauiinne 60,000 76,000/ 84,000 78000 80,000 82,000
50% Suifioudnaly 150,000 190,000 210,000 195,000 200,000
30% $U 2 \iaudalyl 90,000 114,000 126,000 117,000
TINFUAINY 60,000 226,000| 364,000 402,000 401,000 399,000
TeFuiug 1,000 1,000 1,000 1,000 1,000 1,000
TINRUNATY 61,000 227,000| 365,000 403,000 402,000 400,000
VulszananNuaning

W8 .A. 3.0 .. d.a. L8,
g 180,000 228,000 252,000 234,000 240,000 246,000
80% Fnseifauiide 144,000 182,400 201,600 187,200 192,000
20% T3¢ 2 Wipudaaniieuiide 36,000 45600 50,400 46,800
TG e 0 144,000| 218,400 247,200 237,600 238,800
ANNE 5,000 5,000
FIUNULGDULASALTY 80,000 80,000/ 80,000 80,000 80,000 80,000
Aldasianan 20,000 20,000/ 20,000 20,000 20,000 20,000
Fogunsalifia 60,000
TINFUAATE 100,000  244,000| 383,400 352,200 337,600 338,800
yulssHUNUER
Nuansy 365,000 403,000 402,000 400,000
¥ HuanINgy 383,400 352,200 337,600 338,800
SURGINIVRR] -18,400 50,800 64,400 61,200
UIN WUAARUNU 20,000 20,000 52,216 116,616
TINNUAR 1600 70,800 116,616 177,816
W Susadus 20,000 20,000 20,000 20,000
NUaATIA (L) -18,400 50,800 96,616 157,816
ulpnedug
Wug 18,400
aeniduiiug 12% 184 18,400
5] 184
WUFAUANIA 20,000 52,216 116,616 177,816
Nufduazay 18,400 0
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quﬁﬂﬂmnua\h\mﬁﬂ (‘iJ‘iﬁSJ’lmﬂ']i\‘i‘iJﬁﬂI‘i"ll']ﬂVIqu)

U8 1,620,000
wn dunungy 972,000
fnlstudu 648,000
#n elgelunnInsuazusnig 410,000
Anlsannewineenidouazni 238,000
#n aanidle 184
lsreuinas 237,816
Wwn A 71,345
ilsgns 166,471

Jwaasgwui (Ussnunseuna)

Sunswe wilduuazdiuzesides
RunInednyuiiou wilAuvuiisy
Juan 177.816|  @miinnadn 294,000
9 awil 448,000  fdude 258,334
FuAavinie 66,490| Anlfauddne
TIRUnTweny Ui 692306 TmilAaumuAsy 552,334
fidu m1AsuazgUnsal wilAuszozom 30,000
funswionas 210,000| FaNnH&AU 582,334
9179 (43,500) | L1209
ANADNTIARERN-B1A1T - nu 100,000
ity enensuazgUnsaign’ 166,500 |  &uiiuyaAIY
M lsazan 176,471
FINFIUVDILINVDY 276,471
FIAUNTNE 858,806| TIMvHAUUAZEIY 858,806
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EA 15%
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Wug
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Fdug
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.2, 5.0. 3.0 . d.0. LB,
500,000 600,000 400,000 300,000 400,000 500,000
75,000 90,000 60,000 45,000 60,000 75,000
425,000 510,000 340,000 255,000 340,000 425,000
425,000 510,000 340,000 255,000 340,000
0 425,000 510,000 340,000 255,000 340,000
.2, 5.0 3.0 . q.a. L.
390,000 260,000 195,000 260,000 325,000 260,000
390,000 260,000 195,000 260,000 325,000
20,000 20,000 20,000 20,000 20,000 20,000
20,000 24,000 16,000 12,000 16,000 20,000
30,000

40,000 434,000 326,000 227,000 296,000 365,000

3.9, . d.a.

510,000 340,000 255,000

326,000 227,000 296,000

184,000 113,000 -41,000

12,000 196,000 309,000

196,000 309,000 268,000

30,000 20,000 20,000

166,000 289,000 248,000

196,000 309,000 268,000
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euﬁﬂwmvgudwwﬁq (ﬂismmms\mﬁﬂwwmu)

278 1,100,000
Wn AUy 715,000
st 385,000
wn anldaslunsusuazudms 104,000
ilsnnneunaenifouaznd 281,000
wn aenule 0
mlsieunnii 281,000
wn N 84,300
ilsgms 196,700
WAANNT (UsTNNMITUAA)
fungwe wiauLardILTBIE DDy
funiwdnyuiisu il Aunyuiioy
Juan 268,000 Wniiniad 325,000
qnvitl 448,000 MFuae
fUAIANLARD 165,000 Al dvany
TINRUNIWEry U 881,000 Smil Ay 325,000
fifu mAsuazgUnsal wilAuszozem 168.000
funswdons 530,000 Pumiiau 493,000
21AT RIS INIC LN
ANADNTIAREIN-D1PAT (83,325) | vusniiny 350,000
swiiAu psuazgUnIaigns 446,675 fuUyRAvU
mlsazau 484,675
FINEIVDIAN VDN 834,675
TINRUNTwe 1,327,675 TuviliuLasdmsesdey 1,327,675




5.

VUUsSEHTUNUEATU

YD RUAT
WA 50%
ed
30% SutnanLfnuny
70% 5U 2 iaudnanany
FINNUAATU
yulssauNuanIng

i)

FYNULADU

ldfanslun1sans 2% vevuanany

FuaH
FILANLN
ANEaNTIAY
FINNUNATY

NUUTSHUNUER
Wuansy

N NUNAINY
NUNAAILARD
910 NUTAFUIINA
FINWNUFR

¥n Wuandus
Wuaaza (LAu)
ulpnadidug

a

WU

eDe

aonidudug 12%
$5zdul

SIRMERENeIS
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.8, 5.0. 3.9, . d.a. WL N.A.
500,000 600,000 400,000 580,000 620,000 490,000 450,000
250,000 300,000 200,000 290,000 310,000 245,000 225,000
250,000 300,000 200,000 290,000 310,000 245,000 225,000

75,000 90,000 60,000 87,000 93,000 73,500
175,000 210,000 140,000 203,000 217,000
250,000 375,000 465,000 560,000 537,000 541,000 515,500

K} 5.0. 3.0, N, d.a. LB, .M.

250,000 300,000 200,000 290,000 310,000 245,000 225,000
50,000 50,000 50,000 50,000 50,000 50,000 50,000
10,000 12,000 8,000 11,600 12,400 9,800 9,000

2,500 6,700

78,000

5,000 5,000 5,000 5,000 5,000 5,000 5,000
315,000 367,000 263,000 437,100 384,100 309,800 289,000

. d.a. 1.8, W.A.
560,000 537,000 541,000 515,500
437,100 384,100 309,800 269,000
122,900 152,900 231,200 226,500
50,000 172,900 325,800 557,000
172,900 325,800 557,000 783,500
100,000 100,000 100,000 100,000
72,900 225,800 457,000 683,500
172,900 325,800 557,000 783,500




6.

VUUSZHIUNUEASY

PeFUA
PBEA 20%
2181E8 100%

40% SUTANLADUINY
60% 35U 2 LApUIRINNYY

FINIUTATY

YuUssanaNuanIng

RS0

50% F5eiipudnly
50% 15 2 Liaudaly

FINF15=AT D

TYRNUADULRLAITIN

epaniiy
DRETSITERITAT
TN
FIWNUEAINE
yulsgauUNUER
Nusasy

¥n WUNAINY
NUSAALINAD
U0 BUFARUNY
FINNUFR

¥ Suandum
WUEADIA (L)
ulowie§ug
Wug
apniidug 12%
F15LRUY
NUsAURNEIA

a v

Nufbuazan
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.2, 5.0. u.A. NN, d.a. L.
2,000 3,000 5,000 6,000 3,000 2,000
400 600 1,000 1,200 600 400
1,600 2,400 4,000 4,800 2,400 1,600
640 960 1,600 1,920 960
960 1,440 2,400 2,880
400 1,240 2,920 4,240 4,920 4,240
.8, 5.0. 4.0 n.N. 1.0 L.
1,800 2,500 6,000 4,000 4,000 1,500
900 1,250 3,000 2,000 2,000
900 1,250 3,000 2,000
0 900 2,150 4,250 5,000 4,000
600 650 750 800 650
400 400 400 400 400 400
1,500

500
400 1,900 3,700 5,400 6,200 6,550
2,920 4,240 4,920 4,240
3,700 5,400 6,200 6,550
-780 -1,160 -1,280 -2,310
2,000 2,000 2,000 2,000
1,220 840 720 -310
2,000 2,000 2,000 2,000
-780 -1,160 -1,280 -2,310
780 1,160 1,280 2,310
8 19 32 23
2,000 2,000 2,000 2,000
780 1,940 3,220 5,530
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7.
vulssananiusaasy
W8, 5.0. 3.0, .. d.a.

P FUA 50,000 48,000 52,000 60,000 35,000
PR 40% 20,000 19,200 20,800 24,000 14,000
biald L%E] 30,000 28,800 31,200 36,000 21,000

30% SunaNLAnUDIY 9,000 8,640 9,360 10,800

70% 5 2 hipufinanany 21,000 20,160 21,840
FINWUNA 20,000 28,200 50,440 58,520 46,640
vulsganauNuaaiIng

.2, 5.0. 3.A. N, d.a.

‘Iﬂ? 3] 35,000 33,000 | 36,000 42,000 25,000
FraziRoudalUivuou 35,000 | 33,000 36,000 42,000
i’mﬁ’ﬁ:ﬂ'ﬂ%a 0 35,000 33,000 36,000 42,000
FYNURDU 10,000 10,000 10,000 10,000 10,000
CalilaalSiie 5,000 5,000 5000 5000 5,000
FIUANUNBUTIN 4,000
A Lﬁmﬁﬂ A1 2,000 2,000 2,000 2,000 2,000
FINuaAINY 17,000 52,000 54,000 53,000 59,000
yulsganuNuan
WUFATY 50,440 53,520 46,640
¥n NuanIy 54,000 53,000 59,000
WNUSAAILNED -3,560 520 -12,360
van Juanfuu 1,000 10,000 10,000
FINWUNA -2,560 10,520 -2,360
¥n [Fuaadus 10,000 10,000 10,000
WNURATIA (L) -12,560 520 -12,360
ulpune§u]
W 12,560 12,360
aniilbiiug 12% 126 126 124
F13LNU] 394
SRR 10,000 10,000 10,000
Wudduazan 12560 12,040 24,400
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VUYL UEATY

PURUM
VA 30%
18150 70%
20% SudnanLAauNy
60% U 2 Lhaudnanang
20% 5u 3 Wiaudnanifieudiany

FINTUA1IBRUA
Tesudug
FINNUAATY
yudssnuNuanIng

Z9 70% vov8DAE
Frszifaudalieinnu
MBI A TR AU
FIFURDULREAITIN
Aldanedug 5% e
Faanih @l s
apniiipdug

mi

Nuiung
FINWNUNATY
yulssanuNuan
Nuandy

9N WUFAINY
WUNAAILARD

290 IUTAFUIIA
FINWNUFA

¥n Wuansus
WUaaT1a (LA)
ulownedug

Wug]

apnidedug 12%
$1521dug]
WUNAURENIA
Nudbuazan
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0.7, W8 .A. u.A. .. a.a.
800,000 1,000,000 1,000,000 900,000 950,000 1,200,000
240,000 300,000 300,000 270,000 285,000 360,000
560,000 700,000 700,000 630,000 665,000 840,000

112,000 140,000 140,000 126,000 133,000

336,000 420,000 420,000 378,000

112,000 140,000 140,000

240,000 412,000 776,000 942,000 971,000 1,011,000

0 0 0 0 0 0

240,000 412,000 776,000 942,000 971,000 1,011,000

0.7 .. 5.0. N.A. .. 3.a.

560,000 700,000 700,000 630,000 665,000 840,000

0 560,000 700,000 700,000 630,000 665,000

0 560,000 700,000 700,000 630,000 665,000

312,000 312,000 312,000 312,000 312,000 312,000

25,000 50,000 50,000 45,000 47,500 60,000

3,000 3,000 3,000 3,000 3,000 3,000
200,000

55,000

10,000

340,000 925,000 1,065,000 | 1,260,000 1,047,500 1,050,000

942,000 971,000 1,011,000

1,260,000 1,047,500 1,050,000

-318,000 -76,500 -39,000

130,000 125,000 125,000

-188,000 48,500 86,000

125,000 125,000 125,000

-313000 -76,500  -39,000

313,000 76,500 39,000

3,130 765 4,293

125,000 125,000 125,000

313,000 389,500 428,500




9.

VUUsZNIUNUEASY

YW FUAN

PEA 30%

28180 70%
50% U 2 LAUNANLADUNEY
50% 5U 3 LApUNANUY

FINTUAIDBRUA

TeFudug

FINNUEATU

YulssanuNuanIg

Faarwthieuse 1 1Weu
Tz Faude U
ALY

Anldanedug 2% e
Foaunswions

Nuiluna

FINNUAAIE

VUlsgaauNuUan
NuUsasy

¥n NUsAINY
NUSAAYLUAD
221 NUNAFUIIA
FINNUAR

¥n ¥uaadus
WUEAIA (LAW)
ulanedug
W
apnifiedug 10%
#5dug]
Nusalaea
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.4, 5.0. 3.A. .. d.a.
500,000 600,000 400,000 300,000 400,000
150,000 180,000 120,000 90,000 120,000
350,000 420,000 280,000 210,000 280,000

175,000 210,000 140,000

175,000 210,000

150,000 180,000 295,000 475,000 470,000
150,000 180,000 295,000 475,000 470,000

WA .0 3.9 N, d.a.

600,000 400,000 300,000 400,000 500,000

600,000 400,000 300,000 400,000

35,000 35,000 35,000

10,000 12,000 8,000 6,000 8,000
150,000

10,000

10,000 612,000 593,000 341,000 453,000

295,000 475,000 470,000

593,625 341,625 453,625

-298,625 183,375 16,375

0 50,000 50,000

-298,625 183,375 66,375

50,000 50,000 50,000

-348,625 133,375 16,375
348,625

2,905 5,810 1,842

127,656 14,533

50,000 50,000 500,000

348,625 221,060 206,528




10.

VUUSZNIUNUEASY

P1RUA
PBEA 30%
18D 70%
40% SuLfauany
60% SUnaNLADUNNTIANDY
FINNUNATU

vuUssnaNuanIng

aRWUTNNDUDIY 1 Lhau
DINUAA 20%
aide
50% B15ziAputall
50% T3% 2 Lipudnll
PmtIEAe

2D t20e D¢

FIUAINNURE NULADU
AldaeBuT 20% vanwY
FINNUFATY

yUUssaNUNUER
WUER

%N WUaAINY
WNURAAILEAD
vIn Wudunu
FINNUAR

¥n Fuaadus
WNUNAPIA (LAU)
uloedug
W
aaniedug 2% daiiou
Fr3zug
auU
NUEAURIEIA
Wudduazan

25

q.. n.a. a.0. n.8. 0.0,
70,000 80,000 40,000 30,000 60,000
21,000 24,000 12,000 9,000 18,000
49,000 56,000 28,000 21,000 42,000
19,600 22,400 11,200 8,400 16,800

29,400 33,600 16,800 12,600
40,600 75,800 56,800 34,200 47,400

.. n.a. a.0. n.8. .A.

35,000 40,000 20,000 15,000 30,000

7,000 8,000 4,000 3,000 6,000
28,000 32,000 16,000 12,000 24,000
14,000 16,000 8,000 6,000
14,000 16,000 8,000
7,000 22,000 34,000 27,000 20,000
10,000 10,000 10,000 10,000 10,000
14,000 16,000 8,000 6,000 12,000
31,000 48,000 52,000 43,000 42,000
75,800 56,800 34,200 47,400
48,000 52,000 43,000 42,000
27,800 4,800 -8,800 5,400
10,000 30,000 30,000 30,000
37,800 34,800 21,200 35,400
30,000 30,000 30,000 30,000
7,800 4,800 -8,800 5,400

8,800
176 176
5,224

7,800 4,800

30,000 30,000 30,000 30,000
8,800 3,576
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11.
vulssanansuaasy
.2, 5.0. 4.0, .. d.0.
PeFUA 360,000 450,000 390,000 420,000 380,000
°1|’1EJL°TI16 100% 360,000 450,000 390,000 420,000 380,000
50% SufinanLADUDY 180,000 | 225000 195,000 210,000
50% 5U 2 \epufAINDY 180,000 225,000 195,000
FINWNUTATY 0 180,000 405,000 420,000 405,000
vussanansiuaning
.2, 5.0. 4.A. . q.0.
% 3] 252,000 315,000 270,000 294,000 266,000
30% ﬁﬁi:Lﬁauﬁ%a 75,600 94,500 81,000 88,200 79,800
70% Frszdannifoudize 176,400 | 220,500 189,000 205,800
i’JN‘ﬁ’ﬁtm%ﬂ 75,600 270,000 301,500 277,200 285,600
FI8NULADU 20,000 50,000 60,000
pldfandug 10,000
FINIUTAIY 75,600 270,900 331,500 327,200 345,600
vUlssanuNUuEn
4.A. .. d.a.
WUEATY 405,000 420,000 405,000
¥n NHuanIngy 331,500 327,200 345,600
WUNAALIRED 73,500 92,800 59,400
270 NSUTAFUIIA 200,000 273,500 366,300
FINWUSA 273,500 366,300 425,700
%N Lauﬂﬂ%’uﬁ’] 200,000 200,000 200,000
WUEAZIA (LA1) 73500 166,300 225,700
ulpnedug
Wug
anuilbiiug 12%
Frdug

WUFAUREIA 273,500 366,300 425,700
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12.
USSR UEAY
.2, 5.0 4.A. NN, d.a.
P FUMA 2,300,000 4,800,000 | 3,200,000 3,500,000 4,600,000
Vivldeudione 20% 460,000 960,000 | 640,000 700,000 920,000
WuldiReudaly 50% 1,150,000 | 2,400,000 1,600,000 1,750,000
Huld 2 Weudaly 30% 690,000 1,440,000 960,000
Tuduaasy 460,000 2,110,000 | 3,730,000 3,740,000 3,630,000
yudssanauNuaaIng
W.8. D.A. N.A. NN, H.A.
@ 3,840,000 2,560,000 | 2,800,000 3,680,000 5,760,000
F19215Usn 10% 384,000 256,000 | 280,000 368,000 576,000
Frazifoudaly 90% 3,456,000 | 2,304,000 2,520,000 3,312,000
TMIBUNAIY 384,000 3,712,000 | 2,584,000 2,888,000 3,888,000
13.
USSR UERSY
L8, n.A. 2.8,
BeATY 2,970,000 3,030,000 3,330,000
SRleeal 2,590,500 3,087,600 3,027,600
Wuauis 379,500 -57,600 302,400
Puduiou 160,000 909,000 891,000
e NUTUNR 189,000
Calilaei™ 332,000
Kuauwde 219,500 -1,155,600 -920,600
NUNAALNIA 310,000 229,500
KuaaTIN 529,500 -926,100 -920,600
Suandus 300,000 300,000
ANNFDINTRUY 229500 |  -1,226,100 -920,600
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UNN 6 YUNTLLLALNUAR

ANTINATLTUGIU
ilsgnd
AdaNTIA

@nﬂﬁ
fUAIANINAD
Anldansansarmii
il
mMBSulddane

v

WuLfauAINIY

fanIsuMIasu

p1AsuargUnIal

AINIINNITIARINU
FSuaneIzezen
nu

fuUNUYRAYU
Nuiung

Nuangnd

91,880.00
26,880.00
8,600.00
(44,000.00)
(22,000.00)
7,120.00
8,400.00
(2,400.00)
74,480.00

(124,000.00)
(124,000.00)

(24,000.00)
60,000.00
120,000.00
(56,000.00)
100,000.00
50,480.00



ANTINATLEUIU
i lagns
AdaNTIA
FSusy

Qﬂwﬁ
ApnuAesy
fudavinia
Anldiansanaamii
FiSuane

il

M Qulddane
Ao udee

A g edvaney

WUFANAINTINALTUWINUNNTU (AARY)

fanIsuMIasu
91A13
punsaldinu

WURAIINAINTINMTRINUIANTU (RARY)

AINIINNITIARINUY
WURWWUITELEN?
wilRuszazem

U

2S¢
eDe

U

o=

fuuyaAvu
Wutuwa

WUEANAINTINNNTIAITNULNNTY (RARY)
WURAFNEIANTU (AARY)
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389,000.00
158,000.00
40,000.00
(138,000.00)
2,000.00
(496,000.00)
(21,000.00)
(180,000.00)
135,000.00
(23,000.00)
(14,000.00)
(78,000.00)
(226,000.00)

(1,275,000.00)
(625,000.00)
(1,900,000.00)

155,000.00
400,000.00
800,000.00
300,000.00
450,000.00
(100,000.00)
2,005,000.00
(121,000.00)



ANTINATLEUIU
i lagns
AdaNTIA
FSusy

Qﬂwﬁ

ApnL ATy
fudavinia
Anldiansansamii
fiSuane

Wil
m#Qulddane
WULADUAINTNEY

Aenilavdeazgoy

fanIsuMIasu
nau

BD1A1T

AINIINNITIARINU
wilszuzen

U

Nuiung
fauLiuyarviu

WRDURS

Nuangnd
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6,200.00
400.00

(2,900.00)

500.00

(300.00)

900.00
500.00
5,300.00

(1,400.00)
(1,400.00)

(8,200.00)
1,000.00
(1,000.00)
450,000.00
(1,000.00)

(3,200.00)
700.00



ANTINATLEUIU
i lagns
AdaNTIA
FiSusy

Qﬂﬂﬁ

ApNL ATy
fudavinia
Anldiansansamii
fiSuane

il

M Qulddane
WNULADUAINTNEY

Aenilavaeazgoy

fanIsuMIasu
nau

Tsovu

AINTINNITINNRLTU

v
=1

nilgzuzy
AU

q

Wuiung

WUaAgnd
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400,000.00
50,000.00

(300,000.00)

100,000.00

400,000.00
(50,000.00)

600,000.00

100,000.00
(200,000.00)
(100,000.00)

(350,000.00)
100,000.00
(200,000.00)

(450,000.00)
50,000.00



ANTINATLEUIU
i lagns
AdaNTIA
AaNNIWE

Qnﬂﬁ

ApnL ATy
fuAavinia
Anldianeanaamii
FiSuane

Wil

M Qulddane
WULADUAININEY

Aenilavdeazgoy

fanIsuMIasu
ndu
91A"9

AINIINNITIARINUY
wilsvzon

NU

Wuiung

WUaAgnd
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600,000.00
20,000.00
5,000.00
120,000.00

(59,000.00)

20,000.00

166.,000.00

(20,000.00)
(10,000.00)
(30,000.00)

(250,000.00)
100,000.00
(16,000.00)

(166,000.00)
(30,000.00)



ANTINATLEUIU
i lagns
AdaNTIA
mlsannmsmefunsne
Wuasuinng
anﬁ

ApnL ATy
fuAavinie
Anlansansaramin
Wil

Fdusney
MEANTNY

Aienilavdeazgoy

fanIsuMIasu

IBvINsUargUnIal

AINIINNITIARINUY
wilsvzon

NU

Wuiung

WUaAgnd
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39,000.00
5,000.00
(5,000.00)
(10,000.00)
(25,000.00)

(29,000.00)

(11,000.00)
(1,000.00)
2,000.00

(35,000.00)

(22,000.00)

(22,000.00)

60,000.00

(5,000.00)

55,000.00
(2,000.00)
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25X1
WuduraIne

AINFTINALTUIU
fnlsgns
AdaNTIA
Qﬂwﬁ
fudavinie
ARNNINE

LNl

ninguIaudug

fanssuMIasU

wIpvinsuazgUnIal

fanssumsInmiu
Wufdszezem

U

fuuyaAviu

WRDURe

Nuangnd

25X2
5,000

20,000.00
15,000.00
31,200.00
29,400.00

1,200.00

(45,000.00)

(9,000.00)
42,800.00

7,800.00
7,800.00

(84,200.00)
(84,200.00)
(33,600.00)

25X3
18,000



10.

ANTINATLEUIU
i lagns
AdaNTIA
Qﬂuﬁ
fuAavnie
Wwiinisdn

AN UINY

INTIHNTININU

= D)

Ay

AINIINNITIARINUY
Wufszezem

U

Wuiung

WUaAgnd

N8
WA Aununey
lsdugu

¥n anldane
mlsdournasniily
Wn menide
mlsnauinang
¥n ni

ilsgms
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38,000.00
20,000.00
(16,000.00)
16,600.00
(8,000.00)
1,300.00
56.,900.00

(16,000.00)

(16,000.00)

20,000.00
(20,000.00)
(37,900.00)

(37,900.00)
(3,000.00)

11,683,000.00
9,291,000.00
2,392,000.00
2,000,000.00
392,000.00
20,000.00
372,000.00
272,000.00
100,000.00



AINTINATLEUIY
lsgnd
AdaNTIA

Qﬂuﬁ
fuAavinde
wannswe
Anldansansaremiin
il
WuilunamA1vang

AN UINLTEY U

fanIsuMIasu

IBNINIUargUnTal

AINTINNITIAW LU
Wuddusunans
U

)

Wuiune

WUaAgnd
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74,100.00
307,000.00
2,410,000.00
(900,000.00)
(565,000.00)
214,000.00
(2,950,000.00)
(12,000.00)
80,000
(1,341,900.00)

(1,785,000.00)
(1,785,000.00)

(4,500,000.00)
8,962,000.00

12,950.00
4,474,950.00
1,348,050.00
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uni 7 nMIusvsanvil

1.
1. .
ulaunuLfn . MEENCIEN
HOAYUY 24,000,000.00 26,800,000.00 2,800,000.00
f?”m‘lqu A 21,600,000.00 24,120,000.00 2,520,000.00
E\]ﬂﬂﬁ 2,000,000.00 3,350,000.00 1,350,000.00
wilgoy 0.00 0.00 0.00
dnldiane fuwi 0.00 0.00 0.00
ez TP RIULAUY

mlssauifiu 280,000.00 | HAADLUNUGNHT] 364,500.00
vilgayuitn 0.00
anldanefioni 0.00
280,000.00 364,500.00

n. mlsduiiu -84,500.00 UM

2.
ulaunuLfn . Wasuulay
HOAYUY 24,000,000.00 25,800,000.00 1,800,000.00
G”m‘lqu A 21,600,000.00 23,220,000.00 1,620,000.00
E\]ﬂ%ﬁ 2,000,000.00 4,300,000.00 2,300,000.00
wilgay 0.00 0.00 0.00
dnldfanefuwil 0.00 0.00 0.00
elgduia FeIE UL

mlssauifiu 180,000.00 | WaAav WLV 621,000.00
vilgoyuitn 0.00
anldanefiuni 0.00
180,000.00 621,000.00

9. A lsaruiu

-441,000.00 U
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3.
ulaune i f. Wasuudav
HOAUE 24,000,000.00 25,200,000.00 1,200,000.00
ﬁunu NULLUS 21,600,000.00 22,680,000.00 1,080,000.00
Qﬂﬂﬁ 2,000,000.00 6,300,000.00 4,300,000.00
wilgay 0.00 0.00 0.00
g fund 0.00 0.00 0.00
e lFmin TMedreaIuLiu
lssuiiiu 120,000.00 | NAADUUNIUY il 1,161,000.00
il goyuiia 0.00
g fund 0.00
120,000.00 1,161,000.00
A. mlssauiiu -1,041,000.00 U
4,
ulauneii 9. Wasuuday
HOAUTE 24,000,000.00 24,600,000.00 600,000.00
ﬁunu NULLUS 21,600,000.00 22,140,000.00 540,000.00
Qﬂ‘l/i‘fl’ 2,000,000.00 9,840,000.00 7,840,000.00
wilgay 0.00 0.00 0.00
g fund 0.00 0.00 0.00
e lFmin eI FULAUY
mlsdauiiu 60,000.00 | WARBLUNUGNN] 2,116,800.00
i goyiiia 0.00
AnldanLfiuni 0.00
60,000.00 2,116,800.00

9. mlsduiu

Tsiswasu

-2,056,500.00 U

WipvannseIiRNNININT 8 H s
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2.
1.
ulpunuLfa . Wasuulay
HDAYUNE 24,000,000.00 26,800,000.00 2,800,000.00
ﬁunu WuLLg 21,600,000.00 24,120,000.00 2,520,000.00
Qﬂﬁﬁ 2,000,000.00 3,350,000.00 1,350,000.00
ﬂﬁ@ﬂg 0.00 84,000.00 84,000.00
nldfanafuni 0.00 0.00 0.00
e lFanin FuIEEULAY
mlssuifiu 280,000.00 | wampLUNUGNil 364,500.00
vilgoiia 84,000
g ifiund 0.00
280,000.00 448,500.00
n. mlssuiiu ~168,500.00 UM
2.
ulauneLfa . Wasuulay
HDAYUNE 24,000,000.00 25,800,000.00 1,800,000.00
G”lmqu WuLLg 21,600,000.00 23,220,000.00 1,620,000.00
Qﬂ‘ﬂﬁ 2,000,000.00 4,300,000.00 2,300,000.00
Mﬁgﬂg 0.00 108,000.00 108,000.00
dnldiane funil 0.00 0.00 0.00
e lFmin 18I FIULAY
mlssuifiu 180,000.00 | HanpUWMUGNWH 621,000.00
vilgoyiiia 108,000
nldanaifiund 0.00
180,000.00 729,000.00

9. flsdruiu

-549,000.00 U
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3.
ulsuneifin . Wasuulay
UOAVE 24,000,000.00 25,200,000.00 1,200,000.00
G”m‘v;u AT IE 21,600,000.00 22,680,000.00 1,080,000.00
Qﬂ‘mﬁ 2,000,000.00 6,300,000.00 4,300,000.00
Wﬁ’mﬂal 0.00 120,000.00 120,000.00
Anldanefiund 0.00 0.00 0.00
el PRI

Mlsdniiu 120,000.00 | HaRBUWUNWE 1,161,000.00
wilgoyiia 120,000
anldanefioni 0.00
120,000.00 1,281,000.00

A. Mlsdiuiiu -1,161,000.00 U™

4,
ulbunuLfs ¥, Wasuulay
HOAVIE 24,000,000.00 24,600,000.00 600,000.00
ﬁuv;u AR 21,600,000.00 22,140,000.00 540,000.00
Qﬂﬁﬁ 2,000,000.00 9,840,000.00 7,840,000.00
‘Vlf‘:ﬂﬂal 0.00 90,000.00 90,000.00
Anldanefiund 0.00 0.00 0.00
ez FPIERULAUY

mlssuifiu 60,000.00 | HARDLUNUGNHE] 2,116,800.00
ilgayuitn 90,000
anldanefioni 0.00
60,000.00 2,206,800.00

9. mlsduiu

-2,146,800.00 U

Timsidenldulounele WavniassawinnnisalddamniSeuls
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3.
1.
ulpunuLfa . Wasuulay
HDAYUNE 24,000,000.00 26,800,000.00 2,800,000.00
ﬁunu WS 21,600,000.00 24,120,000.00 2,520,000.00
Qﬂ‘wﬁ 2,000,000.00 3,350,000.00 1,350,000.00
‘Wﬁ’mﬂg 0.00 42,000.00 42,000.00
nldianefunil 0.00 0.00 0.00
e lFamin 8 FIULAY
lssauiiiu 280,000.00 | WAADL Lmugﬂwﬁ 364,500.00
vilgoyiia 42,000
Anldaefiund 0.00
280,000.00 406,500.00
n. mlssuiiu ~126,500.00 UM
2.
ulauneLfn . Wasuulay
HDAYUNY 24,000,000.00 25,800,000.00 1,800,000.00
(ﬁunu NS 21,600,000.00 23,220,000.00 1,620,000.00
anvnf 2,000,000.00 4,300,000.00 2,300,000.00
‘wﬁgcy 0.00 54,000.00 54,000.00
nldanafunil 0.00 0.00 0.00
el NewEuLiu
lssuiiu 180,000.00 | HARBUWUGNWH 621,000.00
wilgayuity 54,000
Anlganafiumd 0.00
180,000.00 675,000.00

9. flsgruLiu

—-495,000.00 U
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3.
ulsuneifin . Wasuulay
UOAVE 24,000,000.00 25,800,000.00 1,800,000.00
ﬁu‘v;u AT IE 21,600,000.00 22,680,000.00 1,080,000.00
Qﬂ‘mﬁ 2,000,000.00 6,300,000.00 4,300,000.00
‘Vif?l’mﬂal 0.00 60,000.00 60,000.00
Anldanefiund 0.00 0.00 0.00
el FPIERULAY

mlssauifiu 120,000.00 | wanpyUwUgNVE 1,161,000.00
wilgayuita 60,000
anldanefioni 0.00
120,000.00 1,221,000.00

A. MlsduLiiu -1,101,000.00 U™

4,
ulauneLfn 9. Wasuulay
HDAYUNE 21,000,000.00 24,600,000.00 600,000.00
(ﬁunu AT 21,600,000.00 22,140,000.00 540,000.00
Qﬂ‘ﬂﬁ 2,000,000.00 9,840,000.00 7,840,000.00
wﬁgzy 0.00 45,000.00 45,000.00
nldanafunil 0.00 0.00 0.00
ez FBIBRIULAY

lssuiiu 60,000.00 | WaMBLUNUGN] 2,116,800.00
wilgayuity 45,000
Anldanefivni 0.00
60,000.00 2,161,800.00

9. Mlsguiiu

-2,101,800.00 U

Tirmdenldfugslaay Wevanwanu
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4.
ulauneii Tnd Wasuuyay
YA 10,000,000.00 10,000,000.00 0.00
FUNUAULLS 0.00
gnvitl 1,643,835.62 1,095,890.41 -547,945.21
wilgoy 0.00
fruande 600,000.00
Anldanefivni 0.00
e lFduis FasdULAU
wadselpanid 65y 65.753.43 | duanay 600,000.00
wilgoiia
ldanefiuni 0.00
65.753.43 600.000.00
mlsauiiu -534,246.57 UM
Timgwdsy mashldnedemssnnndiss §ids
5. .
ulsuneLfn Tynad WRBULLUAY
UOATNY 0.00
AunURULLS 0.00
qnvitd 2,465,753.42 197,260.27 -2,268,493.15
wilgoy 98,630.14 5,917.81 -92,712.33
fruandy 0.00
nldanafunil 220,000.00 400,000.00 180,000.00
e lFanin 18U RIULAUY
wilgay 92,712.33
naLselopii 165y 453,698.63
anldanefuni 180,000.00
546,410.96 180,000.00

AU 20%
i lsauiu

366,410.96 LN

Tipswasu wshldssasmnsnnnieldiy
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tAuU 10%
i lsauiu 139,561.65 UM

ulpunuLfa %Y Wasuulay
HDAYUNE 0.00
FUNUAULLS 0.00
Qﬂ‘ﬁﬁ 2,465,753.42 197,260.27 -2,268,493.15
wﬁgag 98,630.14 5,917.81 -92,712.33
fruande 0.00
Anldfane Lﬁ‘].l‘l/i‘ﬁ 220,000.00 400,000.00 180,000.00

e lFaniin 8L RIULAY
ilgay 92,712.33
navselopid 65y 206,849.32
anldanefiont 180,000.00

319,561.65 180,000.00
teuu 10%
mlsdauiiu 139,561.65 LM

2.

ulsuneifin %Y Wasuulay
UOATY 0.00
FunURULLS 0.00
gﬂﬁﬁ 2,465,753.42 197,260.27 -2,268,493.15
wﬁgty 98,630.14 5,917.81 -92,712.33
fruaniang 0.00
anldanefiuni 220,000.00 400,000.00 180,000.00

ez eI
wilgay 92,712.33
waLselowia 165y 226,849.32
anldanefuni 180,000.00
319,561.65 180,000.00
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6.
ulstneiiu ulane 1 Wasuuyay
DAL 145,500.00 159,500.00 14,500.00
é]’unu Wuwls 72,500.00 63,800.00 ~8,700.00
anldanefiunil 25,000.00 40,000.00 15,000.00
fuan 0.00 1,116.50 1,116.50
anﬁ 11,917.81 26,219.18 14,301.37
wilgay 2,175.00 4,785.00 2,610.00
el duiin FrgaeaIuLAUY
MlsaiuLAu 5,800.00 | Al Lfiumdl 15.000.00
fauan L 1.116.50
HARDLUUNWE 858.08
ilgoyuiin 2,610.00
23,200.00 19,584.58
Aswasusnlduleuelnd wsziladin = 3,615.42
7.
ulatneiiu ulane 1 ulane 2
UOAVE 4,200,000.00 4,800,000.00 4,950,000.00
G”lu‘lqu AR 2,800,000.00 3,200,000.00 3,300,000.00
Qﬂﬂﬁ 46,666.67 799,999.98 893,750.00
Wf‘l’mﬂal 126,000.00 192,000.00 49,500.00
uloune 1
e lFdnifia F1eIsdULAU
mlsauiiu 200,000.00 wﬁgag Wil 66,000.00
NamBU ULVl 33,335.00
200,000.00 99,335.00
ilsifin 100,665 UM
ulpuie 2
e lFaanin 1838 RULAU
mlssuLiu 250,000.00
vilgoanas 76,500.00 | WamBLUNUGNVIT 42,710.47
326,500.00 42,710.47

flsiin 283,789.53

ﬂ’]iLﬂﬁﬂuu’ﬂﬁuIEm’]ﬂiﬁﬁi wezilsuin = 3,615.42 U
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8.

IESTRRIGH ulguny 1 Waruuag
UDAVY 1,500,000.00 1,875,000.00 375,000.00
FUNUAULLS 600,000.00 650,000.00 50,000.00
wilgay 246575 2,696.92 23117
Qﬂ‘ﬁﬁ 123,287.67 179,794.52 56,506.85
Anldaafiuni 10,000.00 9,000.00 -1,000.00
fauanang 6,000.00 30,000.00 24,000.00

T lFduLiia 1898 F§MULAU
lsstauiu 325,000 | ilgayuiia 231.17
Aldanoioni 1,000.00 | auandayifis 24,000.00
NamaUuNLgnwil 2,350.91
326,000.00 26,582.08

Aswasusnldulauns 1 wanefidilsninndt 299,417.92 um
9.
IESTRRIGH ulguny 1 ulguy 2
YDAYE 3,400,000.00 3,500,000.00 3,600,000.00
G”lu‘lqu NULUS 1,700,000.00 1,750,000.00 1,800,000.00
gnvil 279,452.05 431,506.84 591,780.81
Mﬁ@]ﬂ&l 34,000.00 70,000.00 108,000.00
ﬂ"]s[,‘ffﬁh 8 Lﬁ‘]_l‘l/lﬁl 25,000.00 30,000.00 31,000.00
§IURA 23,800.00 49,000.00 86,400.00
wWisusuulaunedn — ulgune 1

e lFdaufia NyIEULAU
mlssauifiu 50,000.00 | HARDLUNUGNWE] 7.602.74
ilgayuita 36,000.00
ArldaneLfiuni 5,000.00
fruandng 25,200.00
50,000.00 73,802.74

wWisuWisuulauieis — ulpuny 2

JelFdmis eIy
lasuiu 100,000.00 | HaRBUWIUgNWH 15,616.44
wilgayuity 74,000.00
Aldans Ao 6,000.00
fruandne 62,600.00
100,000.00 158,216.44

Timswasuuloualnl Wevanaanui 2 ulewng
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10.
ulauneLfn Tyl Wasuudav
HRAYNY 720,000.00 810,000.00 90,000.00
G"lu‘v;u AT IES 320,000.00 324,000.00 4,000.00
anﬁ 49,315.07 66,575.34 17,260.27
‘Vif'zig ty 986.30 0.00 -986.30
gauanany 443.84 798.90 355.07
Anldfane Lﬁll‘VifT 14,400.00 81,000.00 66,600.00
e lFanin FBIUFIULAY

mlssuifiu 86,000.00 | NAADY Lmugﬂwﬁ 1,726.03
wilgay 986.30 | fuandw 355.07
nldianaifuni 66.600.00
86,986.30 68,681.10

mlasuliu 18,305.20 UM

ATwasy sz e §uy 18,305.20 v
11.
ulbuneLfin Tynad Wasuudav
UOAVNE 1,000,000.00 1,200,000.00 200,000.00
G"lu‘v;u AT G 500,000.00 600,000.00 100,000.00
Qﬂﬂﬁ 83,333.33 133,333.33 50,000.00
Wﬁg 31 20,000.00 60,000.00 40,000.00
fIUANIY 83.33 400.00 316.67
anldanefiuni 4,000.00 6,000.00 2,000.00
ez FPIBRIULAY

lsshuiiu 100,000.00 | HaRDUWUGNWE 5,000.00
wilgoy fauandy 316.67
anldaneifuni 2,000.00
100,000.00 7,316.67

Mlsduiiu 92,683.33 UM

AR s e lfiin 92,683.33 UM
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12.
ulauneLfn ulounglnd Wasuulay
HDAYUNE 384,000.00 414,720.00 30,720.00
(ﬁu‘lqu NS 230,400.00 290,304.00 5,904.00
funn 0.00 9,953.28 9,953.28
Qﬂﬂﬁ 31,561.64 51,129.86 19,568.22
‘szzgty 15,000.00 4,800.00 -10,200.00
TelFduiia NuuduLiu
aldsifumilan 10,000.00 wamammuQﬂwﬁ 1,761.14
vilgaanay 10,200.00 | duanine 9,953.28
11,714.42
20,200.00 23,428.84
(¢ i -3,228.84 U
Timswasu sz inelddisanas 3,228.84 U
13.
ulpunuLfa ulsunelnd Wasuulay
HDAYUNE 35,000.00 54,000.00 19,000.00
ﬁunu WS 10,444.44 30,000.00 10,555.56
Qﬂ'ﬂﬁ 3,835.62 9,000.00 5,164.38
Wﬁﬂiy 175.00 540.00 365.00
e lFanin FeIE LAY
mlssauifiu 8,444.44 | uaRPUUNUNVIT 723.01
wilgoiia 365.00
8,444.44 1,088.01
(¢ i 7.356.43 U

ATABY wsevin s [ An 7,356.43 U
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14.
ulbunuLfa ulsurglnd Wasuulay
HDAYUNE 450,000.00 500,000.00 50,000.00
ﬁunu WuLLg 270,000.00 300,000.00 30,000.00
Qﬂﬁﬁ 55,479.45 82,191.78 26,712.33
Anldfane Lﬁ‘]_l‘l/l‘ﬁ 10,000.00 30,000.00 20,000.00
guanIng 0.00 1,643.84 1,643.84
elFanin FuIE LAY
mlssauifiu 20,000.00 | WaMBUUNUGNI] 3,205.48
fruaniny 1,643.84
20,000.00 4,849.32
Teldin 15,150.68 UM
ATWisy sl l§ iy 15,150.68 1m
15.
ulyunuLfy ulsuielnd Wasuuay
HDAYUNE 860,000.00 946,000.00 86,000.00
fﬁunu WulLg 573.333.33 630,666.67 57,333.33
fURA 430.00 788.33 358.33
@ﬂ‘Vl‘ﬁ 143,333.33 78,833.33 -64,500.00
Anldane LﬁUWﬁ 25,800.00 18,920.00 -6,880.00
wilgay 7.166.67 2,365.00 ~4,801.67
elgdudia TYIBFMULAUY
Ml 28,666.67
vilgoanay 4,735.89 | fuaning 353.42
aldanaiiunilan 6,880.00
naUseloniflésy 6.450.00
46,732.56 353.42
Tel#in 46,379.14 1™

AsANY i e 8N 46,379.14 U
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16.
ulauneLfin ulounelnd Wasuulay
HDAYUE 5,000,000.00 5,750,000.00 750,000.00
FUNUAULLS 0.00
FIURN 7,656.16 7,656.16
gnwﬁ 616,438.36 708,904.11 92,465.75
anldanefiunil 0.00
e (Fanin 18I RIULAY

i lsdrudu 460,000.00 | wamBLUNUGN] 11,095.89
fgruanang 7,656.16
460,000.00 18,752.05

8 (¢ 441,247.95 UM

ATWasY sz e lFfin 441,247.95

17.
ulauneLfn ulounelnd Wasuulay
HDAYUNE 200,000,000.00 270,000,000.00 70,000,000.00
(ﬁunu NS 40,000,000.00 54,000,000.00 14,000,000.00
fuan 0.00 299,921.92 299,921.92
Qﬂﬂﬁ 20,328,767.12 39,205,479.45 18,876,712.33
%ﬁgﬂg 406,575.34 588,082.19 181,506.85
el FPIBRIULAY

lssuiiu 56,000,000.00 | WamBLUNUGNVT] 1,510,136.99
wilgayuita 181,506.85
fruanang 299,921.92
56,000,000.00 1,691,643.84

elduia 54,308,356.16 119

AsasY e Td iy 54,308,356.16 U
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18.
ulauneLfn ulounglnd Wasuulay
UOAVY 18,000,000.00 8,280,000.00 -9,720,000.00
Qﬂﬂﬁ 3,000,000.00 1,701,369.86 -1,298,630.14
Mﬁyiy 30,000.00 11,909.59 -18,090.41
el NuuEuLiu

vilgoana 18,090.41 | flsduguanay 972,000.00

wnaLselopii 165y 194,794.52
212,884.93 972,000.00

eldifia -953,909.59 1M

Tiaswasu wnzilineldifinanay 953,.909.59 11m
19.
ulbuneii wlsunglng Wasuulay
UOAVNE 200,000,000.00 240,000,000.00 40,000,000.00
Qﬂ‘l/ifll 26,301,369.86 31,561,643.84 5,260,273.97
fIUan 213,041.10 213,041.10
el eI

Mlssauifiu 40,000,000.00 | wampLUNUGN] 789,041.10
fruaningy 213,041.10
40,000,000.00 1,002,082.20

Tel#in 38,997,917.80 L™

ATWADY e ldeldsanay 38,997,917.80 U
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UNN 8 NISUIUITRUAIANLARD

Q = A /2253800 x158 _ Sor a7 e
3,50

RP - (w)w ~ 65.11 v
360
o \/2 x 9000 x 100 _
5
Suuaivlunsdeta = S = 200 _ 4504
q 600
AlFaudede = 100 x 15 = 1,500 UM
Ausnun = 2x600 _ 4500 yn
2
593 3,000 U

SS PIALARL anntazu Fiunu AU

0 100.00 0.36 504.00

200.00 0.20 560.00

300.00 0.09 378.00

400.00 0.03 168.00
1,610.00 0.00
S PIAUARU ANy Aunu Tripite

100 100.00 0.20 280.00

200.00 0.09 252.00

300.00 0.03 126.00
658.00 500.00

RIPEN

1,610.00

RRLY

1,158.00



SS PIALLARNU
200 100.00
200.00

ss PINUARY
300 100.00

3.
Q
Anlfane993

pnldanelunsdede
RaVeiata

93
RP

fuani L4350

Al9478 200 LaN
Al lunnsaeds
WAuSh
93

A lF AN /UL

A58 200 Wiy aviianyldiy

53

AnutRsiiu Fiunu WU
0.09 126.00
0.03 84.00
0.00
0.00

210.00 1,000.00

ANz Aunu Tripite
0.03 42.00
0.00

A/ W = 739.93 w1y

8 « 120 _ 600 1Y
8

8x 120 _ 500 1

2
1,200 U

(10 x 600) + (15 x @) = 25 LAy
360 360

(600 x 120) x 2% = 1,440 UM

100 x 222 300 111
200

12 x 2% _ 4 200 1w
2

1,500 1

1,600 - 1,200 = 300 U

= 1,400 - 300 = 1,140 v

I

1,210.00

RIPEN



fURAN [F5U 9,000 UM
A19478 o 900 LaN
Alanslunnsaeds =

@ (%
MNUINBT =

N =

sansuLiiovanlgily =

Q -
Anlfan9a

Aldanslunnsaeds =

WMUSNE =

9 =

RP =

dauaafi [§5u 200 v

Anldane tu 600 nN3eilav

Aldanelunsdede = 350

WAuSn

N =

54

18,050 x 129 _

900

8x@ =Y =
2

2,433.33 UM

3,600 1N

3,400 v = 6,033.33 UM

9,000 - 6,033.33 = 2,966.67 U

\/ 2% 10,000 X350 _ 4o 50 iy
30
350 x 19090 _ 54563 un
483.05
8 x 482'05 = 724563 UM
14.491.26 UM
10 x 124563 _ 49851 1aiw
365
000
« - 5,833.33 UM
600
30 x 290 _ 15500 um
2
7.333.33 UM

AYTENTD U ARvEaNUsEndn



Q = 848.53 1Y

Anlfane993

@ o

NN

v
o A

Al dad e

PPl b ot

SS PIALLARNU
0 100.00
200.00
300.00
SS PIALLARNU
100 100.00
200.00
SS Y1 LLARNU
200 100.00
SS PIALLARNU

300

Tsip3di safety Stock flavandisuyusanmiign

Fruand [F5u
fnldfane g
Anldfan e AuSNn

A e

AIsTuAaS zldnls
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2,121.33 U
2,121.32

1,200.00 U

ANtz
0.25
0.14
0.10

anuaziuy
0.14
0.10

annaziiuy
0.10

annvaziuy
0.00
0.00

4,500.00 U
1,800.00 v
2,500.00 U
4,300.00 U

200.00 1

AU
100.00
112.00
120.00

< (%3
LNUINEN

I

332.00

0.00

332.00

AU
196.00
280.00

476.00

500.00

976.00

AU
140.00

140.00

1,000.00

1,140.00

AU

1,500.00

1,500.00
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EOQ 100.00 %38
anlganelunsdede 600.00 LW
Al fiusnen 600.00 UM
uenldane 1,200.00 w9
RP 25.00 w7
U 200 18

fruand l§5u 480.00 UM
Anldanadede 300.00 UM
Al fiusnen 1,200.00 UM
Tuenldane 1,500.00 U™

AY38D o 9aNLsEndnsindt Weean 19,000 w3 219U 1,020.00 U

U 1,000 U928

fauanil @y 1,000.00 U™
Anldanodede 900.00 UM
Anldanefiusnen 2,500.00 UM
Tuenlgane 3,400.00 UM

A58D tu 9ANUsEndadndt iewann 19,000 wiay 211U 2,400.00 LN

EOQ 6,324.56 1Y
RP 47.43 Wiy
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EOQ 2,708.01 w1
Fruauasefideind 923 A
anlganelunsdede 12,521.98 UM
A g eLAUSnEN 12,521.98 UM
Tmenldane 2504396 Wiae
RP 3,486.11 Wiy
LT 486.11 U7y
U 4000 vi8

fuandilFsu 1,000.00 UM
Aldadeds 687.50 UM
Anldaneifiusnu 1,500.00 LW
Twenldane 218750 UM

A58 o gafiUszudadindd 1evann 19,000 Wiy 21ANU 1,187.50 LW

EOQ 17,888.54 %8
Fuupss 89.44 A%y
Anlgaelunsdede 12,521.98 UM
Anldaneiusnen 12,521.98 UM
samenldane 2504396 g
SS 13,150.68 e
LT 17,534.25 e
Fuududegluile 147.03 Wi
a4 19000 #ae

fauaail @5y 380.00 UM
fnldanadede 11,789.47 UM
Al fiusnen 13,300.00 UM
T lgane 25,089.47 U

A5fe ol gafidsendadndt (Hevan 19,000 wile 21ANU 24,709.47 LN



11.

12.

EOQ

Se

URAYNE
INUIURUIBDY
Fuafsoen1s

EOQ

dde 1 ads
EOCQ
Aldanpasie

A ldaefiusne
T lgane
dde 2 ads
EOCQ

g dode
AlgaeLfiusne
T lgane
dde 5 ade
EOQ
Aldodage
AnlganuLfiusne

PR L1 Gicald

UNURUFANUILAY
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8.00
4,500,000.00
562,500.00
567,500.00
5,219.20

1,000.00
500.00
500.00

1,000.00

1,414.21
707.11
707.11

1,414.21

2,236.07
1,118.03
1,118.04
2,236.07

ANty
UM
UM

g

e

e
YN
YN

U

niae
U
U

U

niae
U
UIN

umn



13.

14.

59

Aldanelumssdeds

Anldarelunisiiusne

o UBn0u

EOQ 2,738.61 Wy

Aldan st 10,954.46 UM

Anlgfan e AusnE 10,954.44 UM

e 1E e 21,908.90 1M

FAuIUFU Anldan ko
A '
"
EOQ g

Aldane st 14142 1

A gL AuSne 14142 1MW

PRl bical 28284 UM

EOQ 7,071.07 vy
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un? 9 Pasumantbuanisaniula

PV = (2,000 x 0.926) + (4,000 x 0.857) + (6,000 x 0.794)
= 10,040 UM
CV = (6,000 x 19.337) = 116,022 UM

CV, = (2,000x1.974) + (3,000 x 1.762) + (4,000 x 1.574) + (5,000 x 1.405) = 22,555 UM

CV,, =(7,000 % 1.974) + (6,000 x 1.762) + (5,000 x 1.574) + (4,700 x 1.405) = 37,880 UM

CV, =(2,000 x 10.089 - 1) = 18,178 UM

CV, =(3,000 x 1.974) + (3,000 x 1.762) + (1,000 x 1.574) + (1,000 x 1.405) + (2,000

x 1.254) + (2,000 x 1.120) = 18,935 U

CV, =(5,000x1.974) + (2,000 x 1.574) + (4,000 x 1.405) = 18,638 UM

-
]

500,000 x 0.4810

240,500 U

2. = 500,000 x 2.0789 = 1,039,450 U

CV = (16,500 x 2.8526) + (27,890 x 2.5023) + (39,890 x 2.1950) + (41,500 x 1.9254) +
(53,600 x 1.6890) + (26,980 x 1.4815) + (16,950 x 1.2996) + (3,540 x 1.1400)

= 477,205.33 U
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6,000 1.1400 6,840.00 UM
6,000 1.2996 7,797.60 U
6,000 1.4815 8,889.26 U
6,000 1.6890 10,133.76 U
6,000 1.9254 11,552.49 U
6,000 2.1950 13.169.84 N
6,000 2.5023 15,013.61 U
6,000 2.8526 17.115.52 U

PV = (10,000 x 0.893) + (30,000 x 0.797) + (40,000 x 0.712) + (50,000 x 0.636)

= 93,120

PV = 72,000x0.621 = 44,712 1

CV = 7,000,000x1.762 = 12,334,000 U

CV = 2,500x1.0404 = 2,601 U



=0
=b
—

L
=

()
=

[ B )
= =
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=2
b
—

s
b

s
=D

i B ')
= =
o AN 0 N

25,000
16,000
13,500
9,200
8,000

62

0.8633
0.8646
0.8658
0.8671
0.8683

21,682.50
13,833.60
11,688.30

7,977.32

6,946.40
62,028.12

PV = 60,000 x0.6756 = 40,536 UN

500,000.00
500,000.00
500,000.00
500,000.00
500,000.00

IIHDUIAT N.

PV = 270,000 x 0.5066 = 136,782 UM

DUIATT N.
540,000.00
583,200.00
647,500.00
705,800.00

769,300.00
3,245,800.00

1.085
11772
1.2773
1.3859
1.5037

IINDUNANT U

N
U
U
U
U
U

DUIAIT 2.
542,500.00
588,600.00
638,650.00
692,950.00

751,850.00

3,214,550.00
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50,000.00 1.1400 57,000.00 U
80,000.00 1.2996 103,968.00 U
40,000.00 1.4815 59,260.00 U
90,000.00 1.6890 152,010.00 U
120,000.00 1.9254 231,048.00 U
140,000.00 2.1950 307,300.00 U
75,000.00 2.5023 187,672.50 UM
60,000.00 2.8526 171,156.00 YN
70,000.00 3.2519 227,633.00 U
72,000.00 3.7072 266,918.40 U
FINWNU 1,763,965.90 U
17
CV = 100,000%x1.05 = 105,000 U

CV = 100,000 x1.1576 = 115,760 U

CV = 950,000 x 1.6289 = 1,547,455 U

CV = 300,000x2.4760 = 742,455 UM

CV = 2,000x1.2763 = 2,552.60 U

CV = 3,000x1.191 = 3,573 U



21.

22.

23.

24.

25.

=0

)
= = =
W N =

o)
=
—_—

2
=

2
=

()
=

[ B )
= =)
o o0~ W N

=0
=b
—

[}
=

o}
=

2
=

ot}
=

2
=

()
=

[t S )
=) =
© 00 N OO o B~ 0 DN

1,000
2,000
3,000

CV

Cv

10,000.00
10,000.00
10,000.00
20,000.00
20,000.00
20,000.00

20,000.00
20,000.00
20,000.00
30,000.00
30,000.00
60,000.00
50,000.00
50,000.00
50,000.00
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1.1000
1.2100
1.3310

300,000 x 2.4760

90,000 x 1.3382

1.0800
1.1664
1.2597
1.3605
1.4693
1.5869

1.1000
1.2100
1.3310
1.4641
16105
1.7716
1.9487

2.1436
2.3579

1,100.00
2,420.00

3,993.00
7,513.00

742,800 U

120,438 1N

10,800.00
11,664.00
12,597.00
27,210.00
29,386.00

_31,738.00
123,395.00

22,000.00
24,200.00
26,620.00
43,923.00
48,315.00
106,296.00
97,435.00
107,180.00

117,895.00
593,864.00

U
um
um

um

U

um

U

um

um

umn

U

um

um

um

umn

umn

umn

um

um

um

um
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CV = (50,000 x 1.7908) = 179,080 U
PV = (100,000 x0.7722) = 77,220 UM
CV = (50,000x3.31) = 1,655,000 U

CV = (100,000 x6.3528) = 625,380 UM

0.9881 20,000.00 19,762.85 un
0.7972 20,000.00 15,943.88 U
0.7118 20,000.00 14,235.60 U
0.6355 20,000.00 12,710.36 U

RIRE) 62,652.69 U
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74

NPV
IRR

it I i I il I )
w N =+ O

74
NPV
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unii 10 YuIBRINU

T ReLTGEY
(25,000.00)
7,000.00
7,000.00
7,000.00
7,000.00
3.57
(4,038.61)
5%

o)

U

(100,000.00)
30,000.00
40,000.00
50,000.00

60,000.00
28,922.83

YINNDN
(20,000.00) UM

5,
6.
7,
11,

um

U

um

um

um

um

Wulassmsfihasmu mws1zdn NPV {unan 28,922.83 um

W3RNl

U910 ANVURNLREAIAARN

IAGND

YN TeeNTudieIaeini
TIANPILLATILAN
war (591nN5208

FuME 30%
lsgms

NITUNIUTAIIB RN

90,000.00
96,500.00

1,950.00
4,550.00

000.00 UM
000.00 UM
000.00 UM
000.00 UM
3.18 il
21092 UM
15%
473,000.00
473,000.00
94,550.00
567,550.00

um
um
U
umn
U
U
um
U
U
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1 2 3
70 (200,000.00) (200,000.00) (200,000.00) VW
71 60,000.00 30,000.00 10,000.00 UM
72 60,000.00 40,000.00 20,000.00 U™
73 60,000.00 150,000.00 30,000.00 U™
1 4 60,000.00 100,000.00 170,000.00 UM
75 30,000.00 50,000.00 40,000.00 UM
ARR 246,000.00 VW 330,000.00 UM 238,000.00 VW
PB 333 1 287 U 393 1
NPV (657.35) UM 51,217.55 1N (20,570.53) UM
PI 1.02 1.30 i 0.89 i
IRR 11.84% 21.54% 8.35%

Wenlasunis 2 wsnsidl NPV annfiga Pl annfige waz IRR Nnnddnsinansuuwnuialy
wRzaNAgA

1 2
70 (400,000.00) (400,000.00) UM
71 200,000.00 50,000.00 UM
72 200,000.00 100,000.00 UM
73 100,000.00 100,000.00 UM
1 4 50,000.00 100,000.00 UM
75 - 150,000.00 UM
6 - 200,000.00 UM
ARR 32,833.33 UM 37,500.00 UM
PB 2.00 1 433 1
NPV 36,575.12 UM 40,653.87 UM

Pl 1.15 w1 1.13 1



ot N et O il R il O il B i)
a A W N =+ O

U6
ARR
PB
NPV
PI

[ S sl B |
—- O

ot S )
a A W N

i

NPV

IRR

1
(78,000.00)
20,000.00
20,000.00
20,000.00
20,000.00
20,000.00
20,000.00
20,000.00
3.90
(8,711.45)
1.15

(200,000.00)
100,000.00
100,000.00
100,000.00
100,000.00
100,000.00
162,798.80

1.02
41.04 %

U
Umn
U
umn
um
U
U

Wi
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2
(78,000.00)

170,000.00
28,333.33
5.46
(7,090.36)
113

U

U

um

um

U

um

umn



[ S sl B |
- O

ot S )
a A W N

)

NPV

PB

(85,000.00)
21,000.00
21,000.00
21,000.00
21,000.00
21,000.00

(11,320.44)

0.62
3.71

U
U
Umn
umn
um
um
U

Wi

=2

69



K —dt =[10,000 x 9%] +

K-P = (120 x 4%) +

Tasya3n

U515 10%

TIY QAN

Tasya3ng

Do oSov s0¢
>EE
a2 eDe
2 2
5 8
> el

2Sow oo
=

eDe

—
=~

bl

70

uni 11 A29NU

[
[

120 + 120i|

|: 1,000 - 1,000

20

|: 1,000 + 1,000

2

120—120}

5

2
ya
400,000.00
1,000,000.00
3,250,000.00
90,000.00

1,200,000.00
5,940,000.00

NRAD
90,000.00
1,200,000.00

ya
50,000,000.00
5,000,000.00
55,000,000.00

ya
200,000,000.00
400,000,000.00
1,000,000.00
50,000,000.00
5,000,000.00

5,000,000.00

x 100

= 4%

andiu
0.07
017
0.55
0.02
0.19

€

ANIU
0.02
0.19

€

ANIU
0.91
0.09

Anau
0.30
0.61
0.00
0.08
0.01

x 0.60 = 5.40%

fiunu Atady
4.20 0.29
7.20 1.22
8.00 4.40
5.40 0.11
4.00 0.76
WACC = 6.79%
A Aiady
5.40 0.11
4.00 0.76
WCC = 087%
fiunu Atady
5.01 4.56
15.47 1.39
MCC = 595%
Aunu Alady
414 1.24
6.48 3.96
6.42 0.01
5.01 0.40
15.47 0.12
WACC = 5.73%



K-dt= |:[1,000><8%] +

K—C=|:(#) X 100i|+5%=7.11%
(100 - 5)

K_p _8%x100

P
100

Tas9asy

Jgf .ngf .njf
= =
2 L

2 P
P ¥

e 2

[w)))]

=
eDe

TINYRAN

Tasea3v

VURTLAN
i

ULYINANDLAN
wilsozenn
mlsazas
FINYAA
JCESR gt
Aumdian
ULINEN LA
wilsozenn
mlsaza

o

u5MT 10%

v

Wursugndlvg
TINYRAN

Tasya31v

o

WuUsTRT 10%

£

Vuysugnslmd

a9

TINYRAN

71

1,000 - 1,000

5

1,000 + 1,000

2

= 8%

AAAN
20,000.00
19,000.00

110,000.00
149,000.00

AAAN
10,000,000.00
15,000,000.00
10,000,000.00

5,000,000.00
40,000,000.00

AAAN
10,000,000.00
15,000,000.00
10,000,000.00

5,000,000.00
7,500,000.00
5,000,000.00
52,500,000.00
AAAN
7,500,000.00
5,000,000.00
12,500,000.00

X 100i| x .60

dnau
0.13
0.13
0.74

Bzl
0.25
0.38
0.25
0.13
1.00

Bl
0.19
0.29
0.19
0.10
0.14
0.10
1.00

ANIU

€

0.60
0.40

= 3.43%

A
8.00
7.11
3.43

Aaie
1.04
0.92
2.54

WACC = 4.50%

A

8.70

5.27

2.25

8.66
WACC 25 x 0

fiuyu

8.70

5.27

2.25

8.66

1.71

2.71
WACC 25 x 1

A

1.71

2.71

MCC 25 x 1 =

Aaie
2.18

1.98

0.56

1.08

= 5.80%
i
1.66

1.51
0.43
0.82
0.24
0.26

= 4.92%
Aaie
1.03

1.08
211%



72

_1.000 - 800
K-dt= [[1,000 x 5%)] + >

1,000 - 800

.
JGCESE gt yaen
Wumaiy 150,000.00
ug 160,000.00
WuYSuANB AN 120,000.00
TINYRAN 430,000.00

K- C 1fin = (% « 100) +12% = 20.93%
5

[30—42}
K—Pufin =[30 x 10%] + =191 100

|:30+42
2

)+12% =

K - dt LAN = 3%

4
(58 - (1 = 20) 100

K-CTMN':(

[30—45}
. 15
K-Plvs=[80x15%] + =2 4 «100

|:30+45
2

( -(1-=
K - r =
58 - (1 - 20) x 100

JGENERRN yaA
UIRREGITE 168,000.00
WuySuRnBLaN 84,000.00
Audiin 100,000.00
Vuadoylns 46,400.00
Vuysugnslu 45,000.00
mlsazas 45,000.00

TINYRAN 488,400.00

X 100i| x0.60 = 0.38%

Bl
0.35
0.37
0.28
1.00

= 5%

20.93%

= 9.33%

)+ 12% = 20.62%

dndau
0.34
017
0.20
0.10
0.09
0.10

Ay
1.40
0.38

10.00

WACC

fiunu
20.93
5.00
3.00
20.62
9.33
20.62
WACC

Aaie
0.49
0.14
2.79

3.42%

Alade
712
0.85
0.60
2.06
0.84
2.06

_13.53%
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|: 1,000 - 1,500i|

. 10
K - dt Ty = ( [1 ,000 x 14%} + ><1oo) x 0.60 = 4.32%
[1,000 + 1,500 }
2
. 60% x 10
K-Clml = —89%x100 105 _ 024%
(200 - (20 x 30%)
250 - 350
. 5
K-Plyl =[250%x10%] + ——— = %100 = 1.00%
250 + 350
2
JGESERAN yaA fnsu fuqu  Aede
g 100,000.00 0.20 4.00 0.78
umsy 140,000.00 0.27 12.00 3.29
mlsazau 50,000.00 0.10 12.00 1.18
Vusdoylna 120,000.00 0.24 19.44 457
Vuysugnslu 25,000.00 0.05 1.00 0.05
vug nal 75,000.00 0.15 4.32 0.64
TINYRA 510,000.00 1.00 WACC = 10.51%
JGENERRN yar qnsIu fiunu Aady
Wmiinnsdn 2,000,000.00 0.01 5.25 0.03
WuYIuANS 315,000,000.00 0.97 12.00 11.69
WUBTRT 6% 4,000,000.00 0.01 0.48 0.01
UaNTay 2,400,000.00 0.01 1.00 0.01
TINYRAT 323,400,000.00 1.00 WACC 25 x 1= 11.73%
Tasesdne yaA fnsu fuqu  Aede
Us1TRT 7% 6,000,000.00 0.60 4.00 2.40
WuySugnd 4,000,000.00 0.40 12.00 4.80
TINYRA 10,000,000.00 MCC 25 x 2 = 7.20%
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lauadng yae anau fiunu Atady
g 6.5% 123,750.00 0.23 2.19 0.51
HuANANS LA 312,000.00 0.58 3.41 1.99
Vuanalny 100,000.00 0.19 8.64 1.61
TINYRA 535,750.00 1.00 MCC = 4.10%
Tasvasne AaA angu i Aady
Wudszozem 285,000.00 0.16 14.00 2.26
NUAUENDY 490,000.00 0.28 9.00 2.50
NURULYINENS 367,000.00 0.21 8.70 1.81
mlsazau 83,900.00 0.05 9.00 0.43
viug nal 123,750.00 0.07 1.60 0.11
VuBugnsing 312,000.00 0.18 5.97 1.06
ViusaToylud 100,000.00 0.06 5.00 0.28
TINYAFN 1,761,650.00 1.00 WACC \fidl = 8.46%
las9ase NAA dmstau Fumnu Aady
Wudszozem 100,000.00 0.07 2.19 0.15
Wudune 10% 100,000.00 0.07 3.41 0.23
Wu1SuRN5 300,000.00 0.20 8.64 1.73
Vuanalny 500,000.00 0.33 9.27 3.09
IEEEEH 500,000.00 0.33 8.66 2.89
TINYRA 1,500,000.00 1.00 WACC LA = 8.08%
JGESEEN yaA dndu AU Alady
Rulszuzem 100,000.00 0.05 2.19 0.11
Augaue 10% 100,000.00 0.05 3.41 0.17
YUANAND 300,000.00 0.15 8.64 1.30
ey 500,000.00 0.25 9.27 2.32
mlsazan 500,000.00 0.25 8.66 217
Wuysugnivg 300,000.00 0.15 2.7 0.41
Wuadolna 200,000.00 0.10 5.00 0.50
FINYRAN 2,000,000.00 1.00 WACC Inil = 6.97%

pyainnu evanvilddunuanaemie 6.97%



12.

K — dt vl

K - C Tnd

Tasea3n

Tasya3n

o

Pun
U

03

q
AuaNey

A lsazan

TINYAAT

75

9%* (1 —40) = 5.4%

[L} +65% = 6.6%

100 - 2

yaA
70,000.000.00
2,000,000.00
72,000,000.00

ARAN
400,000,000.00
500,000,000.00

3,000,000.00
70,000,000.00
12,000,000.00
975,000,000.00

o

ANIU
0.97
0.03

dndau
0.41
0.51
0.00
0.07
0.00
1.00

fiunu Alady
5.40 0.583
6.60 5.23
MCC = 5.76%
i Aiady
2.69 0.53
4.36 1.58
4.67 2.53
5.40 3.53
6.60 4.53

WACC = 4.59%



S L

2D 2

ho) ho)
2De sD¢ oD ngf 2De oDe oD

o=

=

z
o=
=

2D 0D PO
®» 9 2 9
2 P =

P PSS LS
s = 2 2 £

2D
ho)

UMDY

76

Uil 12 N15AATITHINANNY

mlsgnanavinang

VC
CM
FC
piald
bl

Bep

Lﬂ%ﬂ\‘] 1
150

100
400,000
10,000
1,500,000
8,000

16,000

9,000
13,333
40,000
16,000
16,000
16,000

5,000
200,000
103,750

7,571,430
890,000

Vaeh
VaeH
el
Y
e
Ve

WU

niay
UM

YToH

U

U

Lﬁ%E]\‘] 2
150

80
300,000
10,000
1,500,000
4,286

U
umn
umn
U
U
U

iy
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77

BwRsu wsgmmmsuazfuuAiugsAaN Bep winlfs

. 10,000 =

400,000 + 200,000

(P - 100)

10,000p - 100,000 = 600,000

P
P
VC
CM
FC

Bep

. gifls
. flsgn
P
VC
CM
FC
Bep

160 UM
80 UM
60 UM
20 U
170,000 U

8,500 e

239,491 1

119,998 UM

13 YN

7 N

6 UM

480,000 U
80,000 el

11

7

4
480,000
120,000

VN
YN
YN
U
N



CM 7.25
FC 2,755,000
Bep 380,000
CM 4.55
FC 420,000
P 80
Bep 5,567
FC 730,000
CM 25
Bep 29,200
VC 8
FC 1,090,000
P 27.25
Bep 56,623

.dadw N, i 3:2

FC

VC
CM
Bep
218
FC
CM

78

7.25 UM

7,755,000 U

380,000 iu3g

3.85 U

420,000 U

80 U

5515 %

730,000 U

25 U

29,200 W3y

7 UM

1,090,000 U

27.25 U
53,827 w78
338,000 U
n. .

10 30 U

8 20 UM

2 10 U
169,000 33,800 Uy
5.00 1.00 iy
960,000.00 960,000.00 bUN
30.00 10.00 v



1. 998U 5 : 1
A lsduiuyes n.

flsauiiueey 2.

Bep 709&IUNEN
n. =6000x5
9. =6000 x 1

2. 9p7dU 3: 3
flsduiu n.

flsduliu 2.

ERLN

AR 5:3: 2
flsguLiu 1
flsdauLiu 2

flsduiiu 3

79

=5x30 =150
=1x10 =10
= 160

6,000.00 ¢

30,000.00 #1128 IAANYU
6,000.00 W3¢ AANYU 3
=30 x 3 =90.00
=10 x 3 =30.00
120.00
= 5 X 8
=2x20
= 3x4

RREN

30,000 “qe
6,000 #UIY

40
40
12
92
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1. q = 12,957 v
Bep1 =12,957 x5 38,695 iy
Bep 2 =12957 x 3 23,217 %y
Bep 3 =12,957 x 2 15,478 %iqg

2. 9RINEIUG 1 21 2

mlsaauiiu 1 =6x8
mlsauiiu 2 =2x20
mlsduiiu 3 =2x4
TN
q = 12,417 vy
q1 = 12,417 x 6 74,502 viiag
q?2 =12417 x 2 24,834 vl

g3 =12,417 x 2 24,834 MUy

48 UM
40 UM
8 UM

96 UM
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unN 13 wansnuanNnIstdasulavlsNu

100,000[748 — (748 x 0.35)]
100,000[748 - (748 x 0.35)] - 17,580,000

. DOL @l 100,000 = =1.57 wi

100,000[748 - (748 x 0.35)] — 17,580,000

. DFL &l 100,000 =
100,000[748 - (748 x 0.35)] - 17,580,000 - (400,000 x 12.5%)

=1.00 win

. DCL i 100,000 = 1.57 x 1.00 = 1.57 ¥

. DOL fu 4,000— 190 = (4.000 x 8) - 6.15 ¥
[(4,000 x 8) — 26,800]

.DOL u 5000-Tn = (4,000 x 8) = 368 W
[(4,000 x 8) — 23,300]

. DOL tu 5,000- 190 = (5,000 x 8) = 3.03 1
[(5.000 x 8) — 26.800]

.DOL u 5000-Tn = (5,000 x 8) = 2.40 Wi
[(5,000 x 8) — 23.300]

 DFL tu 4000-18n = (4,000 x 8) - 26,800 - — 048 Wi
[(4,000 x 8) — 26,800] — (200,000 x 8%)

 DFL 04 4000-1In = (4.000 x 8) — 23,300 - — 119 wh
[(4,000 x 8) — 23,300] — (200,000 x 8%)

. DFL 04 5,000- 180 = (5,000 x 8) — 26,800 - 471 W
[(5.000 x 8) — 26.800] — (200,000 x 8%)

DFL u 5000-Tn = (5,000 x 8) — 23,300 - 23.86

[(5,000 x 8) — 23,300] - (200,000 x 8%)
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20,000 x 4

1. DOL fu 20,000 = ~1.80 Wi
(20,000 x 4) — (20,000 + 10,000 + 520 + 3,000 + 2,000)

2. DFL i 20,000 = (20,000 x 4) — 35,520 - 1.03 wh
[(20.000 x 4) — 35,520] — (10,000 x 12.5%)

1.DOL U 650 = 650(280 — 197.75) - 6.80 1
650(280 — 197.75) — 45,600

2. DOL fu 800 = 800(280 — 197.75) = 3.26 1
800(280 — 197.75) — 45,600

3 DFL 1 650 - - 650(280 — 197.75) — 45,600 _ 144 wh

650(280 - 197.75) — 45,600 - (20,000 x 12%)

4. DCL @l 650 6.80 x 1.44 = 9.79 Wi

1. DOL t 150,000 150,000(15 - 12.11)

[150,000(15—12.11)] - (120,000 + 149,100 + 28,000 + 83,000 + 30,450)

= 18.89 i

150,000(15 — 12.11) - 410,550
150,000(15-12.11) - 410,550 - (80,000 x 8%)

2. DFL 71 150,000 =

=1.39 wi

12,000(25 - 15)
[12,000(25 - 15)] — (30,000 + 20,000 + 30,000)

1. DOL gu 12,000 = = 3.00 win

[12,000(25 — 15)] — 80,000
[12,000(25 - 15)] — 80,000 - (50,000 x 12%)

2. DFL a4 12,000 = =1.18 Wi

3. DCL o 12,000 = 3.00 x 1.18 ¥ = 3.54 ¥



10.

1. DOL @ 360 =

2. DFL tu 360 =

3. DCL @ 360 = 2.25 x 1.01

83

360(300 - 50)
360(300 - 50) - 50,000

= 2.25 ¥

360(300 - 50) — 50,000
360(300 - 50) — 50,000 — (2,000 x 20%)

= 227 Wi

= 1.01

DOL f 35,000 = 35.000(35 - 20) - 350 1
35,000(35 — 20) — 375,000

¢ 2,100,000.00

Win FunuAuLls 1,200,000.00

funuasi 375,000.00

A lsnpunni 525,000.00

W AiE (40%) 210,000.00

A lsndvnd 315,000.00
DOL. 1 30.000 < 30,000(100 — 25)

30,000(100 - 25) - (1,000,000 + 1,200,000 + 300,000)

1. DOL @l 15,000 =

15,000(500 — 275)

- 9.00 ¥

5 win

2. DFL @1 15,000 =

15,000(500 - 275) - (800,000 + 1,400,000 + 500,000) B

15,000(500 - 275) — (800,000 + 1,400,000 + 500,000)

15,000(500 - 275) - (800,000 + 1,400,000 + 500,000) — (300,000 x 5%)

=1.02 Wi

3. DCL tu 15,000 = 5 x 1.02

5.10 Wi
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